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3akoH 0 KOMMep4YecKkux koMnaHmax BBO: pagukasbHOe U3MEeHEeHUEe KOpnopaTuBHOro

3aKoHOAaTe1bCTBAa.

MpaBUTENBCTBO BpUTaHCKMX BMPrMHCKMX OCTPOBOB BHOBb YCOBEPLUEHCTBYET KOPMOPaTUBHOE 3aKoHOoAA-
TEeNbCTBO. 24 Aekabps 2004 roaa 6bif MPUHAT HOBbIA 3aKOH — 3aKOH O KOMMEPYECKUX KoMMaHusx BBO.
BcTynuBLwmMiA B cuny € 1 aHBapsi 2005 roaa, 3akoH COAEPXKMT MPUHLMIMANBHO HOBYIO KOHLENUMIO Kopriopa-
TUBHOMO perynMpoBaHus — eanMHoo6pa3Hoe HOPMATMBHO-MPABOBOE perynvpoBaHUe Pe3vAEeHTHbIX KoMMa-
HWUI 1M KOMMNaHUN MexAayHapoaHoro 6u3aHeca (0dWopHbIX). B yHUDULUMPOBAHHOM 3aKOHOAATENBLCTBE HALLIN
OTpaKeHue MOoJIOKEHMs KaK CTaporo 3aKOHOAATeNbCTBa, TaK MOSIBUIUCL U HOBOBBEAEHUS, Aenalowne 3a-

KOH COBPEMEHHbIM U y,Cl,06HbIM B UCMOJIb30BaHUN.

B TeueHne 2005, 2006 rr. Ha TeppuTopun BBO 6yayT aericTBoBaTb TPM 3aKOHA: 3akOH O KOMMaHusAX (pas-
aen 285), perynvpylwnin AesTebHOCTb Pe3UAEHTHbIX KOMMaHUIA; 3aKOH O KOMMaHUAX MeXAyHapOoAHOro
6u3Heca, perynvpyowmi A4esTeNbHOCTb OMLWOPHBLIX KOMM@HUIA U HOBbI 3aKOH O KOMMepYeCcKMX KOMMaHu-

sax BBO. Taknum obpa3om:

B 2005 roay BO3MOXHa perncrpauums KOMMaHWi, B COOTBETCTBUM CO BCEMU TPEMA 3aKOHaMu, T.e.

TONIbKO A0 KOHUa 2005 roAa BO3MOXHa perucrpauus MexayHapoAHblX KOMMeEpYeCcKnx KOMMaHWM;

B 2006 rofy permcrtpaumsi BHOBb CO3/aBaeMblX KOMMaHWii ByAeT OCyLLeCTBNATLCS YXKe Ha OCHOBaA-
HUM 3aKOoHa 0 KOMMepyeckux KomnaHusx BBO. CywecTBylowmMM OdLIOPHbIM KOMMAAHUAM U pe3n-
[AEHTHbIM KoMMaHuaM BBO 6yaeT paspelieHo BeCTM 6U3HEeC, Mosb3ysiCb MOMOKEHUSMMU 3aKoHa O

MeXAyHapoAHbIX KOMMepYeCKMX KOMMaHUAX U 3aKoHa O KOMMaHUSX COOTBETCTBEHHO;

c 1 aHBaps 2007 roga Ha Tepputopun BBO 6yaeT AeicTBOBATb TOMbKO OAMH 3aKOH — 3aKOH O
KOMMepyecknx kKomnaHuax BBO. Ha ocHoBaHWM ero nofioxeHui 6yAeT OCyWecTBAATLCS peryau-
poBaHMe BCEX KOMMAaHWM, 3aperncTpMpoBaHHbIX Ha Tepputopun BBO. TakmMm 06pa3oM, MOXHO
KOHCTaTUpOBaTb MOSIBNEHWE €AMHOIO0 KOPMOPaTUBHOMO peXuMa AN Pe3nAeHTHbIX U O LWOPHbLIX

KOMMaHWi.

Hanorosble MoCNeAcTBUAS BBEAEHMS €4MHOro 3aKoHa 3ak/lovaloTCs, rNaBHbIM 06pa3oM, B WCKIIHOYEHMU
[ABYX3BEHHOW CTPYKTYypbl Hanoroo60XeHus Ha Tepputopun BBO, cornacHo KOTOPOW pe3vaeHTHble KoMma-
HUW NoAnexaT Hasoroo6I0XKEHNIO B COOTBETCTBMM C 3aKOHOM O Hanore Ha goxoa (Income Tax Ordinance),
a odLIOopHbIE KOMMAHUM 0CBOGOXAAKTCS OT HaNoroo610KEHNUS B COOTBETCTBUN C 3aKOHOM O MEXAYHapoa-
HbIX KOMMEepYecKnx KoMmaHuax. CorfacHo CT. 242 3akoHa O KOMMepYeckux KoMmmnaHusx BBO, koMnaHuu
0CBOBOXAEHbI OT ynaaTbl KakMx-M60 HANOroB: Hanora Ha Npubbiib, Hasora Ha MMYLWECTBO, Ha Kanutan u

T.4. He B3MMaeTtcs Takxke repboBblii c6op.

Perucrpaumsa

HoBbli1 3aKOH 0 KOMMepyeckux KoMmnaHusx BBO Mo3BonsieT perncTpupoBaTh 5 pasfnMyHbIX OpraHWM3aumoH-

HO-MpaBoBbIX (POPM KOMMAHUIA:

KOMMNaHwuA, orpaHnM4yeHHaa akumamm;

KOMMaHusi, orpaHnyeHHasl rapaHTumeli (6e3 npasa BblMycka akumit);
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KOMMaHUsi, orpaHnyeHHasl rapaHTmeit (C NpaBoM BbliMycka akumii);

KOMMaHUsi C HEOrPaHUYEHHOM OTBETCTBEHHOCTLIO (6€3 NpaBa BbiMycKa akumi);

KOMMNaHuaA C HeorpaHquHHon OTBETCTBEHHOCTbIO (C NPaBOM BblMycKa aKLlVIVI);

Kpome Toro, HOBbI 3aKOH MO3BONSIET YKa3blBaTb B yCTaB€ KOMMNaHUH, orpaHquHHoﬁ akumamu, cneumnanb-
HYO I'IpaBOCI'IOCOGHOCTb, O3Ha4Yaw Wy, YTO KOMMNAaHUA CO34aHa TOJIbKO ANA AOCTUXEHUSA uenen, YKa3aHHbIX

B ycTaBe (restricted purposes company).

MN3MeHeHnsa 3aTpoHYynW npasuna O,D,OﬁpeHVIFI Ha3BaHMsA KOMNaHuUK. B 3TOM oTHOWeHUM 3aKoH Honee rmbok,

No3BOJISAS1 UCMOJIb30BaTb HAa3BaHUSI KOMMNaHUM, BbI4YEPKHYTbIX U3 peecTpa.

OTMeHeHa KOHUEMNUMsS PpaspelleHHoro YycTaBHOro KanuTtana (nNpuMmep: paspelleHHblin YK coctaBnsieT
USD10,000, pa3aeneHHblit Ha 10,000 akumii no 1 gonnap kaxaasi). Ee cMeHuna KoHUenuus MakcuMManbHoO-
ro KO/iM4yecTBa akuMi, KOTOpble MOXET BbIMYCTUTb KOMMaHus (NMpUMep: MakCcMManbHOEe KOIMYECTBO aKLWN,
KOTOpPOE MOXET BbIMYCTUTb KOMMaHus, cocTaBnser 10,000 akumit 6€3 HOMWHaNbHOW CTOMMOCTM). TakuMm

06p330M, KOMMaHWN pa3peleHo BbiNyCKaTb akuunn C HOMWHANbHOM CTOMMOCTbIO U 6e3 TaKkoBOW.

PerVICTpaLlVIOHHbIVI areHT Mo-rMpexHeMy BbICTYNaeT OT MUMEHW KOMMNaHwWW npu ee perncrpaumm. OgHako no-
MUMO NOANUCAHHbIX y4YpeaUuTeNbHbIX AOKYMEHTOB KOMNAHWWU, areHT 06s3aH npepocTaBuTb PerncrpaTtopy
NUCbMEHHOE corfiacve AencTBOBaTb B KayecTse pPerncTpaumMoHHOro areHTa KOHerTHOVI KOMMaHun. Yto
KacaeTrcqa ropnagnyeckoro agpeca, 1o OH He 06513aTeNbHO AO/MKEH HAaXO0AUTbCSA MO ajpecy areHta, Kak 3To

6bIS10 paHee, a MOXET HaxoAuTbCS Mo No6oMy aapecy Ha Tepputopumn BBO.

XpaHeHue AOKYMEHTOB M peecTpoB KOMMaHuu

3akoH 6oniee CTpPOro pernameHTUpyeT npaBuia XpaHeHust oduumanbHbIX AJOKYMEHTOB M pPeecTpoB KOMMa-
HUUW, NpeaycMmaTpuBasi WTpadHble caHKuuK B pa3mepe oT USD 1,000 go USD 10,000 B 3aBMCUMMOCTU OT

BMAa HapylweHus. LUTpadbl B3MMaoTcs ¢ koMnaHun. OCHOBHble TpeboBaHUs creaytoumne:

Ha3BaHMe KoMNaHuM AOMKHO 6blTb YKa3aHO BO BCeX OoduUManbHbIX AOKYMEHTax KoMnaHuu (npo-
TOKOJIbl, PE30/LUMM, KOPPECNOHAEHUMS U T.4.). 332 HEUCNOSTHEHME 3TON 0653aHHOCTM B3MMaeTcs
wTpad USD 1,000;

K CyLLI,ecTBleLLI,eVI 06513aHHOCTN KOMMaHUu XPaHUTb KOMUIKO peecTpa akKuMoHepoB U o6pa3eu oT-
TUCKa ne4yaTtn y cBoero perncrpaunMoHHOro areHTta nobasnsercsi 06s13aHHOCTb XPaHUTb Yy perncr-
PAUMOHHOIo areHTa mam B nobom APYromMm MecTte no yCMOTPEHUIO AUMPEKTOPOB KOMUM yCTaBa U y4-
peanTenbHOro AoroBopa KoOMnaHuu, peectp AMpeKTopoB, peweHns obuwero COﬁpaHVIFI akuumnoHepos
M NPOTOKOJIbI c06pava ANPEKTOPOB, a TakXXe KOMNMnun AOKYMEHTOB, NPOXOAUBLUMNX perncTtpauuio y
perncrpaTtopa KOMMaHuit 3a nocnegHue 10 net (peweHna 0 cMeHe Ha3BaHWUs, BHECEHUU U3MeHe-
HUA B yCTaB, YBE/IMYEHMUN YCTAaBHOIro Kanutana, v T.4.). 328 HEUCMONHEHNE 3TUX TpeﬁOBaHVIVI B3n-

Maetcs wTtpad USD 10,000;

Ecnn cooTBeTCTBYIOWME AOKYMEHTbI KOMMNAHUW XPaHATCA He Yy perncTtpauMoHHOro areHta, a no
APYyromMy aapecy, onpeaesieHHoOM ANPEKTOpPaMun, areHT A0JIKeH 6bITb M3BELLEH O TakOM ajpece. 3a

HencnoJsiHeHMe 3Toro TpeboBaHus B3nMaeTcs wrpad USD 10,000;

KOMMNaHA A0J/DKHA XPaHUTb dJVIHaHCOBle AOKYMEHTauunk, AOCTaTOYHYO ANnid TOoro, 4TOObI 06BSAC-

HUTb CBOW CAENKMU. 3@ HEUCMNONIHEHNE 0683aHHOCTN B3MMaeTcs wTpad USD 10,000;
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AKUMM ¥ NpaBa aKLUUOHEPOB

3aKOH M3HayanbHO HadensieT akuMOHEepOB PaBHbIMW BO3MOXHOCTSMM B OTHOLIEHWM peanusaumm npas no
npuHaanexawmm nMm akumsam. OgHako B yCTaBe MOXET 6bITb YKa3aHo, 4YTO T€ UIN UHblE€ aKUMOHEPDI obna-
AakT CI'IeLlVIdJVNHbIMVI npaBaMu, HanpuMmep, obnagatoT 60/bWNM KOIMYECTBOM r0JI0COB Npy NPpUHATUN TEX
NN NHbIX peLLIeHVIVI, MMEIT NepBoOYEpPeHOE NpaBo Ha MosydeHwe AMBUAEHAOB U T.4. Takum 06p330M,
eCc/qin nHoe He npeayCcMoTpeHO yCTaBOM KOMMaHUK, OAHOWN aKuuu COOTBETCTBYET OAMH ronocC U akunoHep
nonydyaer auBnaeHabl B paBHOM KOJIMYECTBE MO CpaBHEHUIO C APYrMMKU aKUMOHEPAaMK, HO NponopunoHanb-

HO CBOEMY BKagy. TakxXe BaXHO OTMETUTb CrieAyloLne rnooXXeHNs HOBOro 3aKoHa:

aKUMM MOryT 6bITb BbINyLEHbl B Nt060l BantoTe C HOMUHaNbHOMW N 6€3 HOMUHANIbHO CTOMMOCTMU.
Ecnm akumm ¢ HOMUHaNbHOM CTOMMOCTbLIO, TO akUMoHep 06s13aH oNJaTUTb akuMM KOMNaHuu, Koraa
06 3TOM 6yAEeT NPUHATO peLleHne AMPeKTopoB. Mpy 3TOM B 3aKOHE He coaepXutcst TpeboBaHuii 06

06s3aTenbHOM NOMHOM MW YaCcTMYHOWM onaTe akuMi Npu UX BbiNyCKe;

NpevMMyLecTBEHHOE MPaBO MOKYMKW akuMin akuMoHepaMu AeWCTBYET, eC/iv OHO MpsiMO Mpeay-

CMOTPEHO B YyCTaBe;

AO0Ka3aTeNIbCTBOM MpaBa COB6CTBEHHOCTU Ha akuuu siIBAsieTCs COOTBETCTBYOUWAA 3anncb B peectpe
akuMoHepoB. PaHee ana noaTBepXAeHUS npasa CO6CTBEHHOCTU A0CTAaTOYHO 6bINI0 npeabsaBUTb
CepTVIdJVIKaT aKuMn. AKUMK cunTaroTcs BbINyWEHHbIMU, KOrAa MMAa akKuMoHepa BHECEHO B peecTp,
a He nocnie NpuHATUA pelleHnsa O BbliNyCKe aKuMin coBeToM avpekTopos. Mepegaya akumn cunta-
eTcad COBepLLIeHHOVI TOJIbKO nocne perncrpaunm 3anmcu 06 aTOM B peecTpe akumMoHepoB. Ecnu ak-
UMM KoOMNnaHumM onsiavyeHbl He MONHOCTbKO, TO JIMLO, anoﬁpeTa}ou.l,ee aKuunu, OOJDKHO noanmcaTtb

¢opMy o nepenaye akuuii (stock transfer form);

HeT TpeboBaHWin 06 06513aTeNbHOM BbiNyCKe cepTudmkaTa akumin. Ecnu ceptudukat BbinyLeH, To

Ana ero OdJODMJ'IeHVIFI [O0CTaTOYHO OAHOW NoAnucK ANPeEKTOopa;

AKUuMM Ha nNpeabsaBUTENs

AKUMM Ha NpeabsiBATENS paspeLleHbl, 04HAK0 UX WUCMOJb30BaHWE B KOMMEPYECKOW AeATeNbHOCTU OrpaHu-
yeHo. OrpaHuyeHus, MMeowme, No CyT Aena, 3arnpeTUTeNbHbIM XapakTep, 3aK/lyaloTcs B YBETMYEHUN
eXeroAHon nownuHel 4o USD 1100 v B 06513aHHOCTU XpaHMTb akuMK y AEno3uTapusi, KOTOPbIA OCYLLEeCTB-
NSeT CBOM (PYHKLMM Ha OCHOBAHWM COOTBETCTBYHOLLErO pa3pelleHusl, NoayYeHHoro B PUHAHCOBOM KOMMC-
cumn BBO. Cpoku M MOpsAOK BBEAEHWUSI OFPaHMUYEHWid pasfnyHbl A1 KOMMNAHWIA 3aperncTpupoBaHHbIX 40 U

nocne 31 aekabpsa 2004 roaa.

KoMnaHuu, 3aperMctpupoBaHHble A0 31 Aekabps 2004 roga, 4ei ycTaB paspeliaeT BbiMyCK akuuii Ha
npeabsiBUTENs, HE3aBUCMMO OT TOro, BblIM UK HET HaKTUYECKM BbiMyLEeHbl aKUuMKU, YMaaumMBaloT exXeroa-

Hbl€ NMNOWUHBLI B CrieAyOWeEM nopaake n pasMepe:

0o 31 pekabpsi 2007 roga pasmep eXerofHoN MowAnHbl ocTaHeTcs 6e3 naMeHeHui, T.e. USD 350
C pa3speLleHHbIM KOIMYeCTBOM akumi Ao 50, 000 1 USD 1100, ecnu yCTaBHbIV KanuTasn npesblLia-

eT 50,000 akuui;

c 1 saHBaps 2008 roga no 31 pekabps 2010 roga pasMep eXerofHOW MOLSIMHbI YBENUUTCS Ha
USD 250 ans KOMMaHWuiA ¢ paspelleHHbIM KONMYecTBOM akumin 4o 50,000 1 Ha USD 450, ecnu yc-

TaBHbIN KanuTan npesbliwaeT 50,000 akumi;

© ROCHE & DUFFAY 2005 Page 3

Mepeneyarka 1 MHOE KOMMPOBAHME MATEPUAAOB AOMYCKAETCS
TOABKO C MUCbMEHHOTO paspetlleHns Roche & Duffay


http://www.roche-duffay.ru

www.roche-duffay.ru BVI corporate law changes

c 1 aHBaps 2011 roga pa3Mep exerogHow MowAnHbl 6yaeT CoCTaBNsATb B KOMMNAaHUN C pa3peLueH-
HbIM KOJIMYECTBOM akumit Ao 50,000 USD 800, ecnv akumn Ha npeabsiButenst 6yayT XpaHuTbCs y
YyNOMHOMOYEHHOr0 Aeno3nTapust Ha TeppuTtopum BBO 1 USD 1100, ecnu akuuu 6yayT XpaHUTbCS
Yy COOTBETCTBYIOLIEro Aerno3uvtapus He Ha Tepputopuu BBO; npu pa3mepe ycTtaBHOro kanutana

6onee 50,000 akuui, exerogHas nownvHa byaer cocraBnsATe USD 1350.

KoMnaHuu, 3aperncTpupoBaHHbie nocne 31 aekabpst 2004 roaa, Yeit ycTaB paspeluaeT BbiMyCcK akumit
Ha NpeabsBUTENsl, HE3AaBUCMMO OT TOro, 6blIM UK HET haKTUUECKM BbiMyLeHbl akuuu, ynaadymeaooT
MOBbILWEHHbIE EXerogHble MoWw/nHbl (Ha YC/OBUAX M B pasMepe, ONUCaHHOM B npeablaylieM absaue)

yXxe c 1 a4Baps 2005 roaa.

HeobxoaMMO 3aMeTUTb, YTO KOMMAHWM MOryT M36aBUTbCS OT yMnaTbl MOBbLIWEHHbIX €XEeroAHbIX Mo-
WAWH N 06583aHHOCTM XPaHUTb akKuMK Yy COOTBETCTBYIOLWLErO AENO3UTapus, eCiv BHECYT U3MEHEHUS B
CBOI yCTaB W yuypeauTenbHbIA A0OroBOp, 3amnpellatolime BbiMyCK akuuii Ha npeabsBuTensi. B Takom
c/lyyae pa3Mep eXerogHol NoLwnHbl B KOMMaHMM C pa3peLlleHHbIM KOMYEeCTBOM akunii go 50,000 6y-
net coctaBnsaTb USD 350, a npu yCTaBHOM KanuTtane, KOJIMYeCcTBO akLUuii KOToporo npesbiwaet 50,000
- USD 1100.

AvpekTopa

HoBbIi 3akoH npeaycMmaTpuBaeT 06513aHHOCTb MO Ha3Ha4YeHUo nepBoro AMpeKTopa KOMMNaHUu B Tede-
Hue 30 aHen co aHs perncrpauun. PaHee KOMMNaHWsa MoOrsia HeorpaHMYeHHO A0/roe BpeMs nocne cBoew

perncTpaumm CyLiecTBoBaTh Booble 6e3 anpekTopoBs (“'nexa Ha nonke'").

Cpenka, B COBEpLUEHMM KOTOPOW 3auMHTEpecoBaH AMPEKTOp, AO0/MKHa 6biTb ofo6peHa akuMOHepaMmu
KOMMaHun. B NpoTMBHOM Cilyyae caenka MOXET 6biTb NpU3HaHa HeAeNCTBUTENIbHOM, a AMPEKTOP MO-

xeT 6bITb MoABeprHyT WTpady B pa3mepe USD 10,000.

BbiBOAbI

Bnactn BBO noszabotunucb 0 TOM, 4TOObl Brnagenblbl CyLWECTBYOWMX KOMMAHWA MexAyHapoaHOro
6usHeca (0dLIOPHbIX) NoapobHee MO3HAaKOMUINCHL C HOBbIM 3aKOHOM WM BBEW NepexoaHblii nepuoj ¢ 1
sHBapsi 2005 roaa no 31 aekabps 2006 roga. B TeueHue aTOro nepuoaa cylecTsylowne ogLIOpHbIE
KOMMaHWN AO/MKHbI pewnTb, NPoAo/IKaTb NN BECTU AeATENbHOCTb Ha OCHOBaHWM 3aKOHa O MexAyHa-
POAHbIX KOMMEpYecKMX KoMnaHusax (Tonbko A0 1 saHBaps 2007 rofa), nepeperucTtpupoBaTbCs B KOM-
naHWio, peryiMpyeMyto HOBbIM 3aKOHOM /60 CMeHUTb topucamkumio. B niobom cnyuyae, ¢ 1 saHBaps
2007 rofa Bce KOMMaHuW 6yayT aBTOMaTM4YeCKM NepeperncTpupoBaHbl U MOAYMHEHbI NMONIOXKEHUAM HO-

BOr0 3aKOHa O KOMMepyeckux KoMnaHuax BBO.

Mpoueaypa nepeperncTpaumnm 3aknoyaertcs B nogadve perncTpaumMoHHbIM areHTOM perMcTpaTopy KoM-

naHui cneayolmnx JOKYMEHTOB:

3asBfieHMe No YCTaHOBMEHHOW dopMe;

yCTaB U yqpe,qMTeanblﬁ AOroBop, npuBeaeHHbIE B COOTBETCTBME C HOBbIM 3aKOHOM;

cornacue peructpaumMoHHOro areHTa npeacrtaBndaTb KOMNAHUIO.

MonyynB AOKYMEHTbI, perncrpartop KOMMNaHnM npoBOAUNT UX pernucTtpauuio, npucBamBae€T KOMNAHUU

HOBbIV YHMKabHbIA HOMEP U BbiNyCKaeT cepTuduKaT 0 nepeperncrTpaummn. 3aKoH He npeaycMaTpuBa-
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€T kakol-nnbo nnatbl 3a nepepernmcrpauuio, 04AHAaKO MOXXHO MpeanosoXUTb, YTO areHT BbICTaBUT CHET

3a OKa3aHHble yCcnyru, cBsa3aHHble C NpOEKTUpoBaHMEM HOBOIo yCTaBa, noaaven AOKYMEHTOB U T.M.

KoMnaHusi, koTopasi B TeYeHWEe MepexoAHOro nepuoaa Ao6poBONLHO HE MPOUAET Mepeperncrpauuio,
NoANEeXMT aBTOMAaTUUYECKON nepeperncTpauun. 3To 03HadvaeT, uto ¢ 1 AHBaps 2007 roga perncrpaTtop
KOMMaHWiM MpuUcBaMBaeT B pa3yMHble CPOKW HOBble YHMKaslbHble HOMEpa OCTaBLUMMCS KOMMaHUSIM.
OpfHako BblaaTbh cepTuduUKaT C HOBbIM HOMEPOM PErvcTpaTop KOMMaHWi MOXET, TOMIbKO MOJTyYuB CO-
OTBETCTBYlOLLEE 3asiBfIEHWE OT permcTpaumMoHHoro areHta. Crneayer Takke MUMETb B BMAY, UYTO C 1 sH-
Bapsi 2007 roja MoJIOXEHUS ycTaBa W y4ypeauTeNbHOro AoroBopa, He COOTBETCTBYHLIME HOBOMY 3a-

KOHY, HeleNCTBUTENbHbI.

KomnaHusi Roche & Duffay rotoBa npefocTaBuTb BflafenbLaM KOMMaHWIA, 3aperucTpupoBaHHbIX Ha
BBO, HEob6xoAMMble KOHCYNbTauMu M MOMOLb B OCYLLECTB/IEHWM MPAaKTUYECKMX LIAroB Mo npuseae-
HUIO yUYpeamnTesibHbIX AOKYMEHTOB KOMMaHWi B COOTBETCTBME C HOBbIM 3aKOHOAATENbCTBOM U MpoBe-

AEHUIO NepeperncTpaunn.

MaTepuvan noAroTosfieH KoMnaHuei Roche & Duffay
Ten. (095) 790-2660; 924-1300
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