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U3MeHeHns B HaNorosoM 3akoHoaartenbcree Kunpa (2009 r.)

B Hanorosoe 3akoHoAaTenbCTBO Kunpa 6biin BHECeHbl M3MeHeHusi. [Mpousowno 31o 22 okTabps 2009
rofa, HO MornpaBKW AEWCTBYIOT PETPOAKTUBHO («3aAHWMM 4YMUCIOM»), HauuHast ¢ 1 aHBapsi 2009 roga.
MN3MeHeHns1 BHECEHbI Kak B 3aKOH O Hafore Ha AoxoJ4, Tak U B 3akoH o c6ope Ha 060poHy. OCHOBHble

U3MEHEHNA cneayruine.

1) AuBuaeHAbl OT 3apy6eXxKHbIX KOMMNAaHUN

Mo KMNpCKOMY 3aKoHOAATeNbCTBY AUBMUAEHAbI OCBOOOXAEHbI OT Hanora Ha AoxoA (Kak A0 MornpaBsok,
Tak n nocne). Boobuie roeops, aMBuaeHabl obnaraioTcs c6opoM Ha 060poHy no craBke 15%. OpHako
ecnin KOMNaHus, pe3naeHTHas Ha Kunpe, nonyyaer AvBUAeHAbl OT KOMMNaHUWU-Hepe3naeHTa, 3TU AUBU-

AeHabl 0CBO6OXAEHbI OT c60pa Ha 060p0Hy npwv BbINONTHEHUWU onpeaeneHHbIX yCJ'IOBVIVI.

PaHee ogHUM 13 yc/ioBuit 6bI10 BnageHne He MeHee 1% KanuTana KoOMMaHumM, pacnpenensatollein amsm-
OeHabl. B HOBOI Xe pefakuumn 3akoHa 3To TpeboBaHMe OTMEHEHO, TaK YTO OCBOBOXAEHME NPUMEHSsIeTCs

M K HebOsbLIMM NakeTaM 3apy6exKHbiX akLuid.

Mpu 3TOM No-nNpexHeMy OCTaeTCcs B Cufie Apyrasi OroBopKa, COrflacHO KOTOpPOl 0CBODOOXAEHME He Mpu-
MeHsieTcsl, ecnu (1) KOMNaHusi, BbiNaaynBatowas ameuaeHabl, 6onee yem Ha 50% 3aHuUMaeTcs gesTenb-
HOCTbIO, MPUHOCALLYIO MHBECTULMOHHBIA (MaccuBHbIA) Aoxod, u (2) 3apybexHoe HanoroBoe 6pems B
OTHOLUEHMW BbINjayMBaloLWen AMBMAEHAbl KOMMAHUM «CYLLECTBEHHO HMXKe» yeM Ha Kunpe (no pasbsc-
HEHWSIM HanoroBol cNy>x6bl, 3TO 03HaYaeT CTaBKy 3apybexHoro Hanora Huxe 5%). To ecTb AMBUAEHAbI
OT 3apyb6eXHbIX HU3KOHANOroBbiX KOMMNAHWM C 60NbLIOK A0NE MHBECTULIMOHHOIO A0X04a He 0CBO6OX-

AatoTcst oT cbopa Ha 060pOHY.

2) MpoueHTbl

npOLleHTHbIVI Aoxon KVII'IpCKOVI KOMMaHUM MOXeT obnaraTbCsl Kak HasoroM Ha AoxoAa, Tak U C60pOM Ha
060p0Hy. Mpasuna HanoroobsoXeHns 3aBUCAT OT TOro, K Kakon u3 ABYX KaTeFOpVIVI OTHOCUTCA Npo-

LIEHTHbIM 0X0A.

MNepBasi kaTteropus — <«nNpoueHTbl OT O6bIYHOMO BeAeHUSI KOMMepYeCKOoW AeATeNbHOCTU, BKJKOYas Mpo-
LEHTbI, TECHO CBA3aHHbIEe C 06bIUHBIM BEAEHMEM KOMMEPUYECKOM AeAaTenbHOCTU». B Hee BxoaaT npoueH-
Tbl, Noflyyaemble (PUHAHCOBLIMW MHCTUTYTaMu (6aHKaMu, SIM3UHIOBBIMM KOMMaHUsSIMKM U T.n.). Kpome
TOro, COrslaCHO PasbSCHEHWSIM HaNoOroBOW CNyX6bl, CloAa e OTHOCATCS MPOLEHTbI, Moslyyaemble npu
(pUHAHCMPOBaAHMUM KUMPCKOM KOMMAHWEN APYrux KOMMaHWW B paMKax OAHOW rpynnbl (4Ns 4ero Kumnp-
CKMEe KOMMaHUU Hepeako MCMosb3ykTcs). MOXHO YC/IOBHO OXapakTepu3oBaTb 3TOT BWUA MPOLEHTHOrO

[0X0Aa KaK aKTUBHbIN.

Btopas kateropusi — no6oi Apyrov NpoueHTHbIW AoxoA.  [lpyMep — MpouUEeHTbl, NosydYeHHble No 6aH-
KOBCKOMY CYeTy «0Obl4HOW» KOMMNaHuelh (He Beaylier GUHAHCOBYIO U T.M. AeATENbHOCTb). Takon Ao-

X004 MOXHO OXapaKTepu3oBaTb Kak WHBECTULMOHHBIN UM NACCUBHbIN.

MepBas KaTeropusi NPoOLUEHTHOrO AoxoAa obnaraeTcs NUWb HanoroM Ha goxoA no ctaBke 10%. Kak
06bI4HO, U3 AO0XOA0B BbIUMTAIOTCS pacxofbl, COBEPLUEHHbIE «MOSHOCTbI U UCKIUYUTENbHO» ANs NOsy-

YEeHUsa 3TUX AOX0A0B. B 3TOM OTHOLWEHWUN HUYEro HE N3MEHMIIOCH.
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BTopas kaTeropusi npoueHTHOro Agoxoda obnaraercs uHadye. [0 nonpaBoK MOSIOBMHA@ CYyMMbl A0XoAa
obnaranacb Hanorom Ha goxog no craBke 10% (C y4yeToM pacxodoB), MJOC K 3TOMY BCA CyMMa AoxoAa
obnaranacb c6opom Ha 060poHy no ctaBke 10% (6e3 yueta pacxonoB). Tenepb e Hanor Ha AOX04 He
B3MMaeTCs, a BCA CyMMa obnaraetcs nvwb cbopoM Ha o6opoHy no ctaBke 10%. [pu 3TOM no-
npexHemy obnaraetcsa c60poM Ha 060pOHY BCSl CyMMa MpOLEHTHOro Aoxoza, 6e3 BblueTa pacxofoB.
MO>HO CkasaTb, YTO A/ BTOPON KaTeropuu NpoueHTHOro AoxoAa 3@ eKTMBHas CTaBKa Hanora yMeHb-

wunacb Ha 5%.

3) KonnekTuBHble MHBECTULMOHHbIE CXeMbl (MHBECTULIMOHHbIE (hOHAbI)

B 3akoHOAaTenbCTBO 6bl/IM BHECEHDI nonpaBkuy, Kacawwmneca KUNPCKNX «KONINEKTUBHbIX MHBECTULMOH-

HbIX cxeM» (KWC) (aHanor pocCMMCKMX MHBECTULIMOHHbIX (DOHAOB).

B HoBoM BEpPCMWN 3aKoHOAATeNbCTBa YCTAHOBMEHO, YTO nonyvaemble KNC npoueHTbl obnaratlTcs NuUwWb

Haforom Ha goxopa no crtaBke 10% (C yyeToM pacxonoB) U ocBo60XAeHbl OT cbopa Ha 060pOHY.

SIBHO ycTaHoBneHo, 4To aonu B KUC sBnsitoTCcs «ueHHbIMM 6ymaramm» (titles) ans ueneit Hanoroo6o-
XeHus. W3 aToro cneagyet, 4TO AOXOA OT UX MOraweHus He obnaraeTcs HW HanoroM Ha Aoxoa, Hu c6o-
poM Ha obopoHy. PaHee 3Ta e no3uuusi GopMynmMpoBanacb HanOroBbIMM OpraHamu, Ho He 6bina 3a-

KpenseHa B 3aK0OHe.

HakoHeu, ycTtaHoBneHo, 4yto ansunaeHabl ot KUC, nonyvaemsble dJVIBVIHECKVIM nMuom - pesuaeHToMm Kun-

pa, noanexart obnoxeHnem c6opom Ha 060poHy Mo cTaBke 3% (a He 15%, Kak ocTanbHble AMBUAEHADI).

BbiBOAbI

BHeceHHble B 2009 rogy B HanoroBoe 3akoHoaaTenbCTBO Kunpa nonpaBKM HOCAT XapaKTrep MenkuxX
YTOUYHEHUI, NpuyeM 6naronpusiTHbIX ANs Hanoronnatenbwmka. OCBO6OXAEHbI OT Hasnora HeKOoTopble
3apybexHble ANBMAEHAbI, paHee NoAseXaBLlMe HaNoroo6/10)KEeHNI0; YMEHbLUEHbI HAaNlOMM Ha HEKOTOpble
BUAbI NMPOLIEHTOB; YCOBEPLUEHCTBOBAHO Hasloro0610XeHNe UHBECTULUMOHHBLIX POHAOB M MOSyYaeMbIX OT

HUX A0XO0A0B.

MaTtepuan noarotoeneH komnaHuen Roche & Duffay
Ten. (495) 790-2660; 624-1300
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