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HanoroBas pedopma B Jliokcembypre

B MexayHapoAHOM HanoroBOM M/I@aHMPOBAHWUKM NIOKCEMOYpPrckne KOMMaHWM LUMPOKO MCMNOMAb3YHOTCS B
kauvectBe xonaumHrosbix (SOPARFI). 3710 o6ycnosneHo crneun@uKon HanoroBoro 3akoHOAATENbCTBA
Jliokcembypra, KOTOpoe Npwu BbIMNOJHEHMM PsiAa YCIOBUIM OCBO6OXAAET Takue KOMMaHuMM OT Hanora Ha

nNpuUpoCT KanuTtana. Takxe LUMPOKO NPUMEHATCA }'IIOKCGMGYDFCKVIG WHBECTULUMOHHDbIE CbOHLI,bI.

B 3TOM roay B BENMKOM repLOrcTBe NMpov3BeAeHa Hanorosasi pedopma. HaumHas ¢ 1 sHBaps 2002 .
BCTYNUAWN B CUTY U3MEHEHUSI B HAJIOFOBOM 3aKkoHoAaTenbcTBe. ba3oBble NpUHUMMbLI HE U3MEHUNIUCL, HO
YyMeHbLUEeHbl MHOrMe HaNIoroBble CTaBKM, @ TakXe BHeCEeHbl MOMpaBKW B 3aKOH AN NPWBEAEHUS ero B

COOTBETCTBME C ANPEKTUBAMU EBpOI'IeVICKOFO COHO3a, Y1EHOM KOTOPOIro ABNAEeTCA ﬂIOKceMspr.

Pecdopma BBeageHa B aencreme 3akoHoM OT 21 gekabps 2001 r. n yka3om BEIMKOro repuora oT TOro xe
yuncna. BHeceHo 6onee 80 MonpaBoOK B 3aKOHbI O Hasore Ha A0OX0A4, KanuTan, MyHUUMNAanbHbIA Hanor u

ap.

OcHoOBHble Henu pedopMmbi:

. yl'lpOLLleHVIe N NposdACHEHUE psAaa MOJIOXKEHWIN 3aKOoHa (HaanMep, O Hanore y UCTo4yHMKa Ha po-

ANTN).

+  JIUKBMAAUMS MOJMOXEHWUIN, KOTOPbIE paccMaTpuBatloTCA APYrMMM ydacTHMkamu EC kak «Bpeno-
HOCHas Hanorosas NMpakTuka» (HanpuMmep, ocBoboxaeHwe oT Hanora 50% AWBWMAEHAOB, Bbl-

nnaympaemMbix KomMnaHusmm EC ﬂ}OKCGMﬁprCKOMy nonyanemo).

« ToBbleHWe npuBReKaTenbHOCTU Jllokcembypra Ansi MHBECTOpoB (HanmpuMep, yMeHblueHue

HaJloroebiX CTaBOK).

OCHOBHbIE€ U3MEHEeHUSA:

. KopnopaTuBHbIl Hanor: ctaBka ymeHblleHa ¢ 37,45% po 30,38%. (AuBmaeHabl 1 MpupocCT Ka-

nuTana npu onpeaeneHHbIX yCnoBusax ocBoboXxaeHbl OT Hanora.)

. Hanor y uctouyHvnka Ha auBuaeHAbl: 6a3oBas cTaBka cHMeHa C¢ 25% no 20%. (MoxeT 6biTb
0% B cny4yae NpPMMEHWMOCTU Haf0roBOro Aorosopa wnn anpekTuebl EC 0 AOYEpPHUX KOMMNaHMU-

SX.)

. Hanor y ucrtoyHmka Ha posntu. CraBka coctaBuna 10%. PaHee 6binn ase ctaBku (10% wu
12%), npudyeM, Kak 06HapyXwnocb B HeAaBHeM cyaebHOM pasbupaTenbcTBe, B HEKOTOPbIX
Ccnyyasix 3TOT Hasor He MMen 3aKOHHOW OCHOBbI, TaK Kak MPOUCXOAMI U3 LUMPKYNspa HEMELKNX

BflacTen BpeMeH BTOPOW MUPOBOM BOWMHbI.

. Hanor Ha noanucKy Ha MHBECTULMOHHbIE POHAbI: cTaBka yMeHblleHa ¢ 0,06% ao 0,05%.

. Hanor ¢ pusnyecknx nuu: MakcMMasibHas CTaBka yMeHblueHa ¢ 47,15% no 38,95%.

. Hanor Ha Bo3HarpaxaeHwe aMpekTopoB. B3biMaeTcsa y nctoyHuka no craske 20%.
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. Hanor Ha NMPpUPOCT Kanutana Ana d)VIBVIHeCKVIX nnu: BHECEHblI UISMEHEHUA B YCNTIOBUA, HA KOTO-

pbIX NPUPOCT KanuTana ocBO60XAAETCS OT Hasora.

. Hanor Ha npupocT kanuTtana Aans KOMMaHWI: BHECEHbl U3MEHEeHUs B ycnoBusa, Ha KOTOPbIX

MPUPOCT KanuTana ocBoboXaaeTcs OT Hanora. Tenepb ycnosus cnegytowme.

1.

Jliokcembyprckasi KOMMNaHusi JoJHKHa BnageTb MUMHUMYM 10% KkanuTana AoYepHeit

KOMMaHWM, WK BKNAA AO/HKEH NpeBblwaTtb 6 MAH. eBpo. (PaHee nopor 661 25%.)

[oyepHasa KOMNaHWS - WUAW MOSIHOCTbIO Hanoroobnaraemas nlKkceMbyprckas komna-
HUWS, UM MNONHOCTBLIO HanoroobnaraemMas HepesnaeHTHas KoMnaHus (CTaBka He MeHee
15%), nnn komnanus, pesngeHtHas B EC n nonagatowas noa AMpPeKTUBY O AOYEPHUX
KoMnaHuax (90/435/CEE ot 23.7.90).

AKLMM HaxoasTcs B COBCTBEHHOCTM JIIOKCEMOYPrckon KOMNaHun He MeHee 12 mecs-
ueB. OgHako AonyckaeTcsa ux 4vactuyHas npopaxa. Ho 10% kanutana Bce paBHO
HYXHO AepxaTb A0 ucTedeHus 12 mecsues. (Hanpumep, niokcembyprckasi KOMNaHus
MoXeT KynuTb 50% akuuii ppaHLy3CKON KOMMaHun, Ha Apyron aeHb npoaatb 40%, a
yepes rof - octasnbHble 10%. MNpu 3TOM Hanora Ha NPUPOCT KanuTana HUr4e He BO3-

HUKHET.)

OCHOBHble U3MEHEHMs1 B OTHOLUEHUM Hanora Ha NpupocT Kanutana ceBefeHbl B Ta6nmuy 1 Anarpammy B

KOHLUE CTaTbW.

KpOMe TOro USMeEHEHUA BHECEHDbI B cneaytowme pasaesnbl 3aKoHOAATENbCTBA:

+ O ceptvduKaTax MHBECTULUMIA B ayAMo-BU3yanbHOE MPOM3BOACTBO. (ITOT CEKTOp ceryac Ha

noabeme B Jltokcembypre.)

« O ceptudukatax BEHYypHOro Kanutana.

+  CnusaHve, pasgeneHve u apyrue $hopMbl U3MEHEHWUSI KOPMOPATUBHOW CTPYKTYpbl. Mon0XeHUs

3aKOHa ynpoLleHbl U NpUBEAEHbl B COOTBETCTBME € npasunamu EC.

UTak, npousowealime U3MeHEHNS B 3aKOHOAATENbCTBE HE CHU3UAW MpUBMEKaTeNnbHOCTU J'IIOKCEM6pr-

CKUX XONAUHIOB, a B HEKOTOPbIX OTHOLWIEHNAX W MOBbLICUSIN €€.

MaTtepuan noarotoeneH komnaHuen Roche & Duffay
Ten. (095) 790-2660; 924-1300

2002 r.
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MpunoxxeHune

Ycnosusa ocBo60oXkaeHus KOMNaHunu oT Hanora Ha npupocT KanuTana

(o n nocne pedopmbl)

Moa NpupocToM KanuTan NoHMMaeTcs pasHuua (yBesMyeHne) B CTOMMOCTM aKuWiA NMpu MX MOKYMKe n
nocneayouwen nNpoaaxe XONAMHIOBOW KOMMNaHuen. [lanee noa MaTepMHCKOW KOMMAHMeN MoHMMaeTcs

ﬂlOKCGMsprCKVIVI XonauHr, a noa ,qoqepHe17| - KOMMNaHu4, akuunm KOTODOVI OH OEPXMUT.

Ao 31 npekabps 2001 r. C 1 anBaps 2002 .
MaTtepuHCKasi KOMNaHUA: MaTtepuHCKasa KOMMNaHus:

PesnpeHTHas mnonHocTblo Hanoroobnarae- PesnpaeHTHas nonHoOCTbO Hanoroobsarae-
Masi KOMNaHus. Masi KOMNaHus.

MpeacTaBUTENbCTBO KOMMAHUW, pPe3naeHT-
Holt B EC » nonapatowei nos AMPEKTUBY O A0-

YEPHUX KOMNaHnAX.

MpeacTaBUTENbCTBO KOMMAHWU, pe3naeHT-
HOl B CTpaHe, UMEKLNIn HanoroBbli AOrOBOP C

Nokcembyprom.

FocynapCTBeHHble oOpraHusaumm JIlokceM-

bypra.
[OouyepHAsa KOMNaHUA: [ouyepHAs KOMNaHUA:
MonHocTbio Hanoroobnaraemas JOKCEM- MonHocTblo Hanoroobnaraemas  nOKCEM-
6yprckas KoMnaHus. 6yprckas KoMnaHms.
MonHocTblo  Hanoroobnaraemass Hepesu- MonHocTblo  Hanoroobnaraemass Hepesun-
AeHTHasa KoMnaHusa (CTaBka He MeHee 15%). AEeHTHas KoMnaHus (cTtaBka He MeHee 15%).

KomnaHusa, pesnaeHTtHas B EC n nonagato-

wasa noa AUMpPEeEKTUBY O A0OYHEPHUX KOMMAHUAX.

ANUTEeNnbHOCTb BrafeHus: ANUTEeNnbHOCTb BAAAEHUSA:

12 MecsueB A0 Hadvana GpUHAHCOBOro roaa, 12 MecsiueB. [lonyckaetcs  4acTuyHas
B KOTOPOM MPOMCXOANT MpoAaxa. npoAaa npu ycrosumn coxpaHenuns 10% [onu.
MMUHMMaNbHbIN NMPOLEHT BIafeHUNA: MuHMMaNbHBbIN NPOLEHT BlaAeHuUs:

25%. 10%.
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LleHoBOW nopor: LleHoBOW nopor:
250 MAH. noKc. dpaHKoB 6 MNH. eBpo
Yyacrue: Yyacrtue:
MpsaMoe yyacTtune. Mpsamoe yyactue.

YyacTme 4epes npo3padyHble B HaNOrOBOM

OTHOLUEHUN KOMMNaHuK (ToBapuLWEeCTBa 1 Ap.)
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OcpoGokaenne 0T HAJIOTA HA PUPOCT KannTana B Jokcem0ypre

(m0 31 nexadps 2001 r.)

Hamoroo61araemast

pe3ueHTHAs SOPARFI

KOMIIaHUS
- 25% v 6 MITH. €BpO
S 12 Mec. 1o Havyana QuH.

To/ia IPOJAKH
Hanoroo6maracmas Hamoroo6maraecmas
PE3UACHTHAA HCPC3UACHTHAL
KOMITAHHST KOMITAHHST
(uamor muH. 15%)

OcpoGokaenne 0T HAJIOTA HA PUPOCT KannTana B Jokcem0ypre
(c 1 samBaps 2002 r.)

- Hamoroo61araemast
pe3uIeHTHAS] KOMITaHUS

(SOPARFT) MATEPHUHCKAS

- llp-Bo xommanuu u3 EC KOMITAHUS
- llp-Bo koMIIaHWM U3

CTpaHBI C HATTOTOBBIM - 10% wumm 6 MITH. €Bpo
JIOTOBOPOM - 12 mec. jo pojaxu
- T"oc. opranuzarms

[psivoe B1aaeHue MO0
MPO3pavHas B HAIOTOBOM
CMBICTIC KOMIAHUSA
(TOBapUILECTBO U IP.)

Hanoroo6maracmas Hanoroo6maracmas Kommnanusa u3 EC
Pe3UICHTHASA HEPE3UICHTHASA (map. 90/435/CEE)
KOMITAHUA KOMITAHUA

(uamor muH. 15%)
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