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BbinycKk KOMNaHuen cepTuduKaToB akLUi

B pasnuuHbIX cUTyaumsx BO3HWKAET BOMpOC, obsa3aHa M KomMnaHus BblMyCKaTb CepTMdJVIKaTbI aKkuui.

PaccmoTpuM, Kak peluaeTcs OaHHbIN BOMPOC B pPas/iMyHbIX LOpUCANKUMNAX.

Benuko6putaHus

Bo-nepBbix, npoaHanusunpyem cutyaumio B CoeamHeHHoM KoponesctBe Benukobputanum n CeBepHoM
WpnaHauun. 3akoH o komnaHusaxl npeaycmaTpvBaeT 0653aHHOCTb KOMMaHUKM B TeyeHue ABYyX Mecsues
nocsne BbIMycka akuui BbiNyckaTb cepTudmnkatbl akumi. CepTuduKkaT akumii MOXeT 6bITb yAOCTOBEpEH
obwer neyaTtbld KOMMAHWUM, 3aperucTpupoBaHHolr B AHrvMM, Yanbce mnu CeBepHon WMpnaHaum (ecnm
Takasl neyaTb Y KOMMaHWUM €CTb, MOCKOJIbKY Y KOMMaHWW HeT 06583aHHOCTM MMeTb 06LLyl0 medaTtb2) uam
ABYMS NOAMNWUCAMM YMNOMHOMOYEHHbIX N, (4aHHbIA BapuvaHT YAOCTOBEPEHWUS BO3MOXEH Aaxe Npu Hanu-
ymm obwen neyatn KoMnaHwm). Takon cepTudwukaT (Haanexawle yAOCTOBEPEHHbI) ABNSETCS AoKasa-
TEeNbCTBOM, TOFO, YTO JIMLO, YKa3aHHoe B cepTuduKaTe akummn SIBASETCS aKUMOHEpPOM KoMMmaHuu3. B cny-
Yyae ecnn KOMMaHus 3apeructpupoBaHa B LoTnaHaun, npumeHsioTcs TpeboBaHMa 3aKoHa O COCTaBfieHUMMU

OOKYMeHTOB4.

BpuTtaHckue BupruHckue ocTtposa

B KOpNopaT1BHOM 3aKoHOAATeNbCTBE BputaHckmux BupriHcknx octpoBos (Aanee BBO)® npeaycMoTpeHo,
4YTO KOMMaHusi obs3aHa BKJIOYUTbL B CBOW YCTaB YCNOBMSl, MPU KOTOPbIX BbIMYCK CEPTUMUKATOB aKuMi
aBnsetca obszaTenbHbIM. TakMM 06pasoM, cornacHo 3akoHoaaTenbcTBy BBO komnaHusi He o6s3aHa
BblNycKkaTb cepTudnkaTbl akumin. OaHaKo, Ha NpaKTUKe Yalle BCero KOMMNaHus BbiMycKaeT cepTudukaTsl
akumii. B TakoM cnyyae ceptudukaTbl aKUMn AODKHBI 6bITb NOANMCAHbI, MO KpanHen mMepe, OA4HUM Au-
PEKTOPOM KOMMA@HUW WU APYTUMM JIMLOM, YNOSIHOMOYEHHbIM B COOTBETCTBUM C YCTaBOM WU CTaTbsiMU 06
accoumaumm noanuckiBaTtb ceptTuduKkaTbl akumii. B cnyyae ecnu ceptudukaTbl yAOCTOBEPSIOTCS 0bLei

neyaTbio KOMMNaHWK, NOoANNCb ANPEKTOPa KOMMNaHUN He obsasartenbHa.

Kunp

PaccMOTpuM, Kak AaHHbI BONpoC peliaeTcs Ha Kunpe. B 3akoHe 0 KOMMaHusx® npemycMOTpeHo, yTo
ntoboe NMUo, Ybe MMSI BHECEHO B PEECTp akUMOHEPOB MMEET MpaBO MosyunTb 6e3 onnatbl B TeYeHue
[ABYX MecsiLeB Nnocse BbiMycKa akuuii Unv nepeaayv akuuii oAHWM NNLOM APYroMy OAWMH cepTudMKaT Ha

BCe npuHaanexaume emy akumm nnn HeCKosbKo CepTVIq)MKaTOB.

[o nonpaeok 2009 roga B KopnopaTMBHOe 3akoHoAaTenbcTBO Kunpa aorosop unu nwbor apyron AOKy-
MEHT, B TOM 4ucne cepTudmKaT akumm Ao/keH 6bin BbiTb YAOCTOBEPEH NeyvaTbio KoMnaHuu. Ha cero-
OHSLWHWIA AeHb 0653aHHOCTb Y KOMM@HUW UMETb neyaTb ynpasAHeHa, creaoBaTenibHo, ceptudukaT 6e3

rneyaTtM KOMMaHUM SIBNAETCS AEACTBUTENbHbIM CepTMdJVIKaTOM akumn. oMmMMo npouyero CepTVIq)MKaT
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AOJIKEH YyKa3blBaTb HOMEP aKuuun, K KakKoW AaHHbI CepTVIdJVIKaT oTHocuTcs”. Ecnm akuuen Bnagetot
HECKOJIbKO NnLl, 0OAHOBPEMEHHO, KOMMAaHUA He obs3aHa BblMyCKaTb 6onee yem oauH CepTVIdJVIKaT aKunn
n npegocrtaBieHne ogHoro CepTVId.)I/IKaTa Ha akuhn ogHOMY M3 MHOIMMX akKuMOHEPOB ABJIAETCA A0CTATOY-
HbIM NpeaocTtaB/1EHNEM CepTVICbVIKaTa. B cny4yae ecnun CepTVId.)VIKaT NUCMOpPYEH, OH MOXET 6bITb BOCCTa-

HOBJ1IEH NocCne ynnaTthbl OI'Ipe,D,EJ'IEHHOVI CyMMbIB.

CelwenbCcKkMe oCTpoBa

Y10 KacaeTcsa pelleHuss AaHHOro Bornpoca Ha CenlenbCKUX OCTPOBax, TO AeATEeNIbHOCTb KOMMepYeCcKnx
KOMMaHWii perynmpyeTtcss 3akOHOM O KOMMEPYECKMX KOMMaHWsIX C MHOMOYMCIIEHHbIMW monpaBkamu. B
[NaHHOM 3aKoHe MNpeAycMaTpuBaeTcs’, UTO KOMMaHWs, 3aperncTpupoBaHHas B COOTBETCTBMM C MOJSIOXKe-
HUSIMW [JaHHOrO HOPMAaTMBHOMO aKTa [OSKHa NpeaycMOTpeTb B CBOEM yCTaBe WM B CTaTbsX 06 accouma-
ummn, 6yaeT M oHa BbiNycKaTb cepTudMKaTbl akunin. TakuM 06pa3oM, Kak Mbl BUAUM, Ha KOMMaHUWN He
NexuT 0683aHHOCTM BbiMyCkaTb cepTUdMKaTbl akumMii. B cnyyae ecnn KoMnaHus Bce-Taku npeaycMmoTpe-
Nla BbIMYCK CepTUdUKATOB aKumMii, TO OHU AOMKHbI 6bITb MOAMMCAHbI AMPEKTOPOM WM CEKPETApeM KOM-
naHum (ecnm TakoBon mMMmeeTcs). CtaTbm 06 accoumaumm MOryT TakXe npefycMaTpyBaTb BO3MOXHOCTb
MCNONb30BaHWs PaKCUMUITLHOW NMOAMUCK ANS YAOCTOBEpPEHUst cepTuduKaTa akumii. 3aKOH 0 KoMMepye-
CKMX KOMMaHWsIX He npeaycMaTpuBaeT 06583aHHOCTM A1 KOMMNaHUW UMETb neyvaTb KOMMaHuMKu, COOTBeT-

CTBEHHO CepTVId)MKaT akumm 6e3 neyaTn ABNSETCSA HageXxalmm CepTVICbVIKaTOM.

CepTudukaT, BbiNyLLEHHbIW Hagnexawmm o6pa3oM, B COOTBETCTBUM C MOSOXKEHNSMU AAHHOMO 3aKOHa U
cTaTbsiMM 06 accoumaunu onpenenieHHON KOMMaHWUW SBASIETCS [0oKa3aTeNbCTBOM MNpaBa Ha JaHHble ak-

unMn nmuda, yKasaHHoro B 3TomM CepTVId.)MKaTe.

BbiBOAbI

WTaK, BOMpPOC OTHOCUTENbHO BbiMyCKa KOMMaHWeh cepTUdUKATOB akUMiA B pasfYHbIX HOPUCAUKLNSAX
pelwaeTcs no-pasHoMmy. Tak, B BennkobputaHun n Ha Kunpe Ha 3aKkoHoAaTeNlbHOM YPOBHE yCTaHOB/EHA
0643aHHOCTb KOMMaHWM BbiMyckaTb cepTuduKaTbl akunii. Ha Cenwenbckmx n bputaHcknx BMprHcknx
OCTpOBax Takon 0683aHHOCTM y KOMMaHMu He cyuwecTByeT. OgHAKO, ec/iv KOMMNaHWs BbiNMyCKaeT cepTu-

duKaTbl, K HAM NPeabaABASIOTCA onpeaeneHHble dopManbHble TpeboBaHMs.

MaTtepuwan noarotosneH komnaHuen Roche & Duffay
Ten. (495) 790-2660; 926-2990
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