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Hanoroo6no>xeHne aMBMaAeHAOB, nosyvyaembix GPMTaHCKOVI KOMMaHuen

BBeaeHune

B oT/MuMe OT MHOMMX KOHTMHEHTaNbHO-eBPOMENCKUX CTpaH, B BennkobpuTaHuM He CyllecTByeT BO3-
MOXHOCTM 0CBO60XAEHMUS OT Hasora AMBMAEHAO0B, NOJlydaeMbliX 6PUTAHCKON KOMMaHWeR OT 3apyBexHblX
[OYEpPHUX KOMMaHWii. Bce nosiyyeHHble M3-3a pybexa AvMBMAEHAbl B MOSHOM O6beMe BK/OYATCA B
Hanorosyto 6a3y Mo KOpPNoOpaTMBHOMY Hasnory. BMecTe C TeM HanoroBoMy 3aKOHOAATENbCTBY Benuko-
6pUTaHNM CBOMCTBEHHbI OMpeAenieHHble YepTbl, Aefalowme B OnpeaeneHHbIX Cilydasx rnpuBnekaTesb-
HbIMW 6pUTAHCKME KOMMaHWM ANS WCMOMb30BaHWA B KayecTBe MexAyHapoAHOro XOonauHra. K Takum
yepTaM OTHOCMUTCS MpexAe BCEro CUCTEMa HasIOroBbiX BbIYETOB, MPUMEHSIEMbIX MPWU HANOroo610XKEHUN
AVMBUAEHAOB. [1py BbINOMHEHWM ONpPEAeNneHHbIX YCMOBUIA BblYETY MOASIEXUT HE TONMbKO «MpsaMoit» (di-
rect) Hafor, ynaauyeHHbli Ha 3TV AMBUAEHAbI Y WUCTOYHMKA BbINAaThl, HO U «OCHOBHOM» (underlying)
Hasor, To eCcTb Hasor Ha Npubbib, yNaaYyeHHbI CaMoi AoYepHen KOMNaHMeN No MECTy ee HaXOoXKAEHWs.

B pe3ynbTaTe MOXeT OKa3aTbCs, YTO Hanora Ha AMBMAEHAbI BoobLle He BO3HMKAaeET.

[Opyras BaxHasl yepTa — MoJIHOe OTCyTCTBME B BennkobpuTaHMM Hanora y UCTOYHWKA Ha ucxoasiume
OVBUAEHABI, YTO MO3BOJISET pacrnpeaensitb MOJydeHHbli Aoxoa B 6e3HanoroBoM pexume B byt
OpUCANKLUMIO, BKItOYasi odLopHbie (YTO HEBO3MOXHO B GOMbLIMHCTBE KOHTUHEHTANbHO-EBPOMNENCKUX
cTpaH). KpoMme Toro, CywecTBYHOT onpeaeneHHble NbroTbl Mo Hanoroobn0XeHUo NpupocTa Kanutana,
TaKXe CYLLECTBEHHbIE A1 UCMO0/b30BaHUS GPUTAHCKUX KOMMaHWI B Ka4yeCcTBe XONAMHIOBbIX, HO Mbl UX
3/leCb He 3aTparmBaeM, OrpaHMuYMBasiCb NULb HaNOroob/noXeHneM AMBUMAEHAOB. HeManoBaXHo U TO,
YTO BennMkobpuUTaHMs MMEET LIMPOYaNLLYHO CETb MeXAYyHapOAHbIX HANOrOBbIX COrNalleHUn, yMeHbLuak-
LWMX CTaBKy Hanora y UCTOYHWKA B CTpaHe NPOUCXOXAEHUS AnBMAEeHAOB. ECTb Takoe cornalleHuve m c
Poccueir (KoHBeHUUs1 Mexay MpaButenbcTBOM Poccuiickolt ®eanepauunm u MNpasutensctBoMm CoeanHEHHO-
ro KoponesctBa BennkobputaHum un CesepHoit MpnaHamm o6 nsbexaHum ABOMHONO HanoroobnoxeHus u
npenoTBpalLeHnn YKIIOHEHUSI OT Hasnoroo60XeHUss B OTHOLWEHWN HAsIOroB Ha A0X0A4bl M MPUPOCT CTOU-
MOCTW uMyLlecTBa, MockBa, 15 deBpana 1994 r.; nanee - KoHBeHumns). CornacHo KoHBeHUMM, CTaBKa
POCCUINCKOro Hasora y UCTOYHMKA Ha AMBUAEHAbI, BbiNnayMBaeMblie 6pUTaHCKON KOMMNAHUKN, YMeHbLUaeT-

cs go 10%.

lOpnanyeckolrt 0CHOBOM Hanoroo610xeHnst 3apybexHbiX AMBUAEHAOB B BenvkobputaHum cnyxut 3akoH
0 NOAOXOAHOM W KOpNopaTMBHOM Hasorax ot 1988 r. (Income and Corporation Taxes Act 1988; pnanee
— ICTA), C U3MEHeHUsIMWU, BHECEHHbIMX 3aKoHaMu o puHaHcax oT 2000 u 2001 r.r. (Finance Acts 2000
& 2001; panee — FA...), a Takxke 6onee No3gHMMKU. HeKkOTOpble pas3bsiCHEHUS MOXHO HanWTu B PykoBO-
ACTBE M0 MeXAyHapoAHOMY Hanoroo6/10XeHU0, pa3MeLLeHHOM Ha caiTe 6pUTaHCKON HanoroBoM CyX-

6b1 (International Manual; ganee — INTM), MaTepuanbl KOTOPOro UCMO/b3YHOTCS B HacTosILLEN CTaTbe.

O6wme NosioXkeHus

YcTpaHeHue ABOMHOMO Hanoroo60KeHUs B OTHOLIEHMM MOSTyYaeMblX U3-3a pybexa AMBMAEHAO0B Npouns-
BOAMTCA cneaylowmnm obpasom. Mo obuwemy npasuny, BennkobputaHusi NpeaocTaBnisieT CBOMM pe3naeH-
TaM BblYET B OTHOLWIEHWM MPAMOro HAfora, yrnaayeHHoro Ha 3apybexHblie AuBuAeHAbl. JONoaHUTENbHO
NpeaocTaBseTcs BbIYET B OTHOLWEHUM OCHOBHOrO Hasora, ec/iv nosy4yaTenieM siBASeTcs KOMNaHus, Bna-
Aetowas 6onee 10% npas ronoca (FONOCYOWMX akUMii, AoNein) B KOMMNaHUW, BbiMiadynBatlowen ansu-

AeHAbI .
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Mpu 3TOM NoA NpsiIMbIM HaslOroM NOHUMAETCS HaNor, B3UMaeMblii MHOCTPaHHbIM FOCYAapCTBOM C MoJjlyya-
Tens aMBuAaeHAoB (NGO y UCTOYHMKA, NMNMBO HenocpeacTBeHHO). [104 OCHOBHbLIM HasioOroM NMOHMMaeTcs
Hanor, yniaynBaeMblil 3apybexHol AoyepHeir KoMnaHuen ¢ npubbinv, U3 KOTOpoW 0b6pasyoTcs AMBU-
AeHabl. K BblUeTy MOXET NMPUHMMATbCS BECb OCHOBHOM Hafor UM Nuwb YacTb ero. PopMynbl Ans Bbl-
UYMCNEHUS1 3TOM YacTu AOBOJIbHO C/OXHbI. BBMAY aTOro, a Takxe (B1MAMMO) Ans usbexaHus Hegobpoco-
BECTHbIX MaHUMYNSALUMIA CO CTOPOHbI HanoronaaTesbLiMKOB, COrlacoBaHNMEM pa3dMepa OCHOBHOIMO Hasora,
noanexatiero BblYeTy, 3aHMMaeTcsi ocobasi rpynna B cocTaBe Hanorosoi cnyx6el (Underlying Tax
Group) (INMT164010).

B cnyuyae Hanuuusa cornaweHusi 06 UCKOYEHUN ABOMHOIO HanoroobnoxeHus mexay BennkobputaHuen
W CTpPaHOM NMPOUCXOXAEHUS AUBUAEHAOB NMPUMEHSIOTCS MOSIOXeHUs 3Toro cornawenus (ICTA Art. 788).
B cnyyae OoTCYTCTBMSA Takoro cCoriaweHusi UCKIToYeHWe ABOMHOIr0 HanoroobioXeHnUs nNpeaoCcTaBnisaeTcs
Benunkob6putaHuen B ogHocTopoHHeM nopsinke (ICTA Art. 790). B aToMm cnydyae 3akoH npegycMaTpvBaeT
BblYeT NPsiMOro Hanora B Ntob6om cnyyae (ICTA Art. 790(5)(c)(i)), @ OCHOBHOIoO - TOJIbKO B C/ly4ae, eciv
6puTaHCcKas KOMNaHUsi MPsIMO UM KOCBEHHO KOHTPONUpPYeT He MeHee 10% npaBs ronoca (T.e. ronocyto-
WMX aKuuin unu gonen) B 3apybexHon komnaHum (ICTA Art. 790(6)(a)). B HeKkOTOpbIX UCKAOYUTENb-
HbIX Cryyasx gonyckaerca u aons meHee 10% (ICTA Art. 790(6)(b)), HO Mbl UX 34eCb paccMaTpusaTb

He byaeM.

YTO KacaeTcsi HaforoBbIX COrnalleHnin, To cornaweHue ¢ Poccmen npeaycMaTpyMBaeT aHanornyHoe npa-
Buno. Ecnu 6putaHckas KOMNaHMs «KOHTPONMPYET MPSIMO UM KOCBEHHO MO KpaiHei mepe 10 npoueH-
TOB yYyacTUsi B KOMMNaHWW, BbiMjauyuBaloWen AMBMAEHAbI», CyMMa 3ayeta, NpeaocTaBnseMoro 6puTaH-
CKOI KOMMAHMU, BKIOYAET «HAMOr, YNIaunBaeMblii . . . B OTHOLIEHMU NPUBLINKN, U3 KOTOPOW BbiMaadn-

BatoTCcs amsuaeHabl» (KoHBeHuums, ct. 22(1)(b)).

OpHako Ha CyMMy, NOAJexallyro BblYeTy, CYLLEeCTBYIOT OonpeAeneHHble orpaHudeHus. [llpepocrasnse-
MbI/ Bbl4ET HE JOJDKEH MPeBbIWaTh CyMMbl 6pUTAHCKOro KOpNopaTUBHOIO Hasora, KoTopbiM obnaraercs
AaHHb goxon (ICTA Art. 797(1)). KopnopaTuBHbIV Hanor B BennkobputaHum MMeeT NporpecCcuBHbIN
XapakTtep, co ctaBkoi 30% npwu goxoae oT 1,5 MaH. dyHTOB U Bbiwe (FA2005, npoekt FA2006). CooT-
BETCTBEHHO, (aKTuyeckasi CTaBka 3aBMCUT OT CyMMbl AOX04a; OAHAKO Mbl Janee Ans NpoCToTbl nonara-
€M, 4To cTaBka cocTaBnsieT 30%. Toraa npeaocTaB/IsiEMbIA BblYET HE AO/HKEH npeBblwaTtb 30%. [lpu
3TOM A0X0J4, BXOAALWMI B Hanorosyk 6a3sy B BennkobputaHuu, BKOYAET CyMMy 3apybexHoro Hanora,

noanexatero BblveTy (Kak npsmoro, Tak n ocHosHoro) (ICTA Art. 795(1)).

Mpumep 1. BbluUC/IEHNE HANIOrOBOro BbiueTa (NMPSIMO U OCHOBHOM Hanor)

MosicHUM MeToAMKYy pacuyeTa Ha MpocToM npumepe. JonycTuM, BpuTaHcKasi KOMNaHus nony4daer AUBU-
AeHAbl OT POCCUMICKOro AOYepHero akuMoHepHOoro obuiectsa, B KOTOPOM KoMnaHusi Bnageetr 100% ak-
umii. MpubbiNnb poccUCKOM KoMMaHuMM cocTaBuna 100 ea. OHa 3annaTtwnia Hanor no craBke 24% (24
en.). Bcs nonyuyeHHast npubbinb (76 en.) 6blna pacnpeaeneHa akuuMoHepy (6pUTaHCKOM KOMMaHUW).
Hanor y ncroyHuka B P®, cornacHO HafioroBoMy cornaweHuto, coctasmn 10%, To ectb 7,6 eq. Takum

06pasoM, 6puUTaHCKas KoMMaHus dakTuiecku nonyyuna 68,4 en.
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UK

76
w/h tax 7.6

Russia
Profits 100, tax 24

«3apy6exHblii Hanor» B 3TOM npuMepe cocTtasnsieT 31,6 ea., BKAYas HANor Ha Npubbiib («OCHOBHOM»)
B pa3Mepe 24 eA. W Hanor y UctoyHmka («npsimoii») B pasmepe 7,6 en. [oxoa, BKOYAEMbIA B Hanoro-
Byt 6a3y B BennkobputaHum, BkIoYaeT 3apybexHbIn Hanor n coctaensieT 100 ea. (a He 68,4 1 He 76
en.!). bpuTaHckuin Hanor ¢ 3To cyMMbl cocTaBnsieT 30 eq. COOTBETCTBEHHO, K BblYETYy MpUHMUMAETCS
30 ea. (a He 31,6 ea.!). Takum obpas3oM, 1,6 en. OCTAKTCH «HE3aUYTEHHbIMU». OAHAKO €CnM AaHHble
ANBUAEHAbl — €ANHCTBEHHbIW A0X04 6PUTAaHCKON KOMMaHUK, TO 6pUTAHCKUI Hanor NOJIHOCTbI0O CKOMMEH-

CupoBaH, TO €CTb dJaKTVNECKVI ynnayumeaTb €ro He NpuaeTca.

KopnopaTuBHbIi Hanor

AvBnaeHabl Nony4yeHHble 68,4
NJC Hanor y UCTOYHMKa 7,6
NJIKOC OCHOBHOM Hanor 24
WToro: Hanoroo6naraemblii 4oxon 100
Hanor no craske 30% 30

Hanorosbi BblueT

Hanor y uctouHuka 7,6
OcHoBHOI Hanor 24
WToro: 3apy6exHblii Hanor 31,6
HanoroBbliit BblueT 30
HezauTeHHbIN 3apybexHbI Hanor 1,6
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Llenoykn KoMnaHUin

BpuTaHCckoe HanoroBoe 3akOHOAATENbCTBO AaXKe Lieapee, YeM onucaHo Bblwe. Ecnu peub naet o ue-
noyKke A0YEPHUX KOMMAaHWUI, TO K BblYETY B BeniMko6puUTaHMM NpUHMMAETCS HE TONIbKO Hasnor, yrnjaadeH-
HblAi cCaMOW 3apybeXxHoW Ao4YepHEen KOMMaHWeW, HO W Hanoru, yrnjaayeHHble AOYEPHUMW KOMMaHUSIMU

3TOW 3apy6exHOoN AoYepHen KOMMNaHuu (XOTS U C onpeaenieHHbIMU orpaHuyeHmsamMm) (ICTA Art. 801).

[0 2000 r. BbILWEONUCAHHbIE OrPAHNYEHNS HA BbIYET NPUMEHSINCH TOSIbKO B OTHOLIEHUW ANBUAEHAOB OT
6nmxanwen ,qoqepHeVl KOMMNaHuM B Ueno4yke: obwas CyMMa nojsy4yaeMmblX OT Hee aAMBuaeHAoB
conoctaensanacb C CyMMOVI Hanoros, YynJaa4deHHbIX nNo BCEM LEnouYKke; I'Ipe,Cl,OCTaBJ'IFIeMbIVI BblYeT

orpaHuymBancsa CTaBKOW KOpNopaTUBHOIo Hasnora BPJ'IVIKOﬁpVITaHVIVI.

Takasi MeToAMKa pacyeTa Aana BO3MOXHOCTb MPUMEHEHUs TEXHUKM 06Xofa yKa3aHHbIX OrpaHWYeHui,
M3BECTHOW MoJ Ha3BaHMEM «O@LIOpHOe cMelmBaHue» (offshore mixing). Ha 3apybexHon gouepHew
KOMMNaHUN «CMeLVBaIUCh» AUBUAEHAbI OT ee AOYepHel KOMMNaHuMu, «Hecywume C coboli» BbICOKMA OC-
HOBHOU Hanor (Nosly4YeHHble U3 BblCOKOHAIOrOBOW OPUCANKUMK), U AMBUAEHAbI OT APYrOi ee AoYepHeW
KOMMaHWK, «HecyLme» HU3KUIN OCHOBHOM Hanor. B pe3synbTaTe apdekTMBHas cTaBka OCHOBHOIO Haso-

ra oKa3blBasiaCb M€HblUe 6pVITaHCKOVI M BECb HaNor NpuHMMancs K BbIYETY.

M03TOMY PeXUM UCKIOUYEHUS ABOMHOMO HANOroo610XeHUs 6bi/1 B KOHLE KOHLOB nepecMoTpeH (FA2000,
3aTeM FA2001). BbiiM BBEAEHblI HOBblE OFPAaHUYEHWUSI HA BbIYET, JIMLIAIOLME CMbICNA «O(dLOPHOE CMe-
lWmMBaHme». B3aMeH 6bliM BBeAEHbl NOSIOXKEHWUS, CTUMYNINPYIOLLME «OHLOPHOE CMELLnBaHNE» (B paMmKax
camoil 6pUTaHCKON KOMMaHWW): onpefefieHHas YacTb He3auyTeHHOro Hasora no AvMBMAEHAAaM OT OAHOM
3apy6exHol JoYepHei KOMMaHUKU CTasio BO3MOXHbIM 3a4€CTb NMPOTMB Hasora No AMBMAEHAAM OT ApYroW

3apybexHoi AoYepHel KOMMNaHuun.

OTU NOJSIOXKEHNSA HOCAT HpeBBbIHaVIHO TEXHUYECKNI XapaKTep U AenaroT TEKCT 3aKOHa MNnpaKTU4eckn He-
ynTaeMbiM AN Hecneuyuanucta. Hwke Mbl genaeMm NOMbITKY OTHOCUTENbHO MOMYASAPHOrO MU3/I0XEeHUs

OCHOB @HHOro HaJioroBoro pexwuMma.

Bo-nepBbiX, BBOANTCS MOHATME «MOTONIKA CMelmnBaHMsa» (mixer cap). Vmeetcsa B BuAYy OrpaHuYeHue Ha
I'IpVIHVIMaeMbIVI K BblUETY OCHOBHOW Hanor (B 4ONOSIHEHME K BbILIEONNCAaHHOMY OFpaHUYEHMIO Ha BbIYET B

uenom). OrpaHuyeHue BbipaXXeHOo B 3aKOHe creaytoliein hopMynoi.

(D+U) x M%,

roe D — amBuaeHa, U — OCHOBHOM Hanor, M — Tekyllasi CTaBka KOpnopaTUMBHOro Hanora (B HacTosiwee
BpeMs 30%) (ICTA Art. 799(1A)). [daHHOe orpaHWyeHue AEeWCTBYET B KaXXAOM 3/IeMEHTe LLenoYyku Ao-
yepHux koMmnaHu (ICTA Art. 801(2A)). OaHako oHO, No obweMy npasuny, He NPUMEHsIETCS, ecnn Au-

BUAEHAbl CMeWNBaloTCs B ogHoN cTtpaHe (ICTA Art. 801(2A)(a)).

3aMeTuM, YTO HaNor y UCTOYHMKA He YYUTbIBAETCS Ha YpPOBHE nnaTenblunka AMBUAEHAOB ANs uenen
OrpaHu4yeHus BblYeTa NMpU NMOMOLLM «MOTOSIKA CMelmnBaHMA» (HO YUYNTbIBAETCS Ha ypOBHe MX nony4arte-

N8, ANA KOTOPOro OH SABNSIETCS OCHOBHbIM).

Takum 06pa3oM, B KaxK4OM 3BeHe LIernoYKM BbIYET OrpaHMyYeH Toi CyMMOW, KoTopasi 6bl MpuUHMManach K
BbIYETY, €cin 6bl AMBUAEHABI pacnpeaensiiucb HenocpeaACTBEHHO 6puTaHcKoW KoMnaHuu (6e3 y4yeta
Hasnora y UCTo4HMKa). CMbIC/ 3TOrO MOSIOXKEHWUS COCTOMT B TOM, YTO6bl YCTPAaHUTL BO3MOXHOCTb YMEHb-

weHnsa 6pVITaHCKOFO Hanora nyTteMm opraHunsaunn Kaknx 6bl TO HY 6bISIO LleNoYeK U CMeLnBaHUNI.
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Bo-BTOpbIX, BBOAUTCS MOHATUE «MPUEMIEMOrO He3auTeHHOro 3apybexHoro Hanora» (eligible unrelieved
foreign tax - EUFT). «[pneMnemMocTb» O3Ha4yaeT, YTo Npu onpeaeneHHbIX yC0BUAX 3TOT Haslor BCe Xe

NMPUHUMAETCA K BbIYETY.

3aKOH yCTaHaB/MBAET 3aKPbITblA CMUCOK BUAOB AMBUAEHAOB, K KOTOPbIM NOM0XeHUss 06 EUFT He OTHO-
caTCcs. B 4acTHOCTW, B 3TOT «4YepHbIli» CNUCOK BXOAAT AUBMAEHAbI, NpU3HaBaeMble ANs Lenen Hanoro-
06/10)KEHNA «TOProBbIM A0X0A0M» (B cooTBETCTBUM C ICTA Art. 393(8), ANnsl uenein HanorooboXeHuss B
onpeAeneHHbIX Cyvyasax AOMYCKAeTCs BbIYET «TOProBOro ybbiTka» M3 AMBMAEHAHOrO AOX0Aa, TorAaa 3ToT
OVBUAEHAOHbIA AOX0A CYMTAETCA «TOProBbIM»), HEKOTOPbIE BUAbl AUBUAEHAOB, CBSI3@aHHbLIX CO CXEMaMu
nsbexaHus HanoroobnoxeHus, n ap. (ICTA Art. 806A(2)). Ecnu amBuaeHAbl He BXOAAT B «YEPHbIN»

CMUCOK, HE3@YTEHHbIA HaNOr N0 HUM SBASIETCS MOSIHOCTBI UM YaCcTUYHO NpUEMNEMbIM.

Ons ueneit BbIYMCIEHUS MPUEMIEMON YacTW He3auYTEeHHOro 3apybeXxHOoro Hanora BBOAMTCS MOHATUE
«BepXHel cTaBku» (upper percentage) Hanora, yCTaHOB/IEHHOW Ha ypoBHe 45% (ICTA Art. 806J(7)).
YT106bI Y3HATb, KakKasi YacTb HE3AUTEHHOrO Hasiora sIBNSeTCs NpUeMseMon, nNpeactaBuM cebe, 4YTo CTaB-
Ka KOpropaTMBHOro Hajsora coctaBnsier He 30%, Kkak B AeNCTBUTENbHOCTU, a 45%. Kak obcyxaanocb

BbllLE, CaM 3a4eT orpaHMyeH ctaBkon 30%.

Toraa nNpveMneMblil He3auTeHHbIN Hanor — ata Ta gobaBka, koTopas 6blna 6bl 3auTeHa, ecnu 6bl CTaBka
Hanora 6bina He 30%, a 45%. [loHSTME NPUEMIEMOrO He3auYTEeHHOro 3apybeXHoro Hasnora npuMeHsieT-
CSl KaK K OrpaHM4YeHM1I0 Ha BbIYET Y CaMO 6pUTAHCKOM KOMNaHuK (T.H. cnydali A), TaK U K OrpaHUYEHUto
Ha BbIYET NPY MOMOLLM «MOTOJIKA CMELINBAHWA» B 3/IEMEHTax Lenoyku (T.H. caydait B). [lpu aToMm npu
BbIYNC/IEHUAX B 3/IEMEHTaX LENOYKM HeobXxoAuMO WCKIYUTL HanorM U AMBUAEHAbI, OTHOCSLLMECS K

npeabiayLwmMm ypoBHAM Liernoykun (npumep cM. Huxke) (ICTA Art. 806B(5)(c)).

OvBunaeHapl, Hecywme ¢ coboi npuemMneMbli He3auTeHHbIN 3apybexHbln Hanor (EUFT), MOXHO «0bbe-
ONHATL» (pool) ¢ ApyruMy AvBUAEHAAMW B paMKax 6puUTaHCKOW KOMMNaHuu. VIMEHHO B 3TOM M COCTOWUT
CMbICN1 BBEAEHUS AAHHOMO MOHATUSA: Mpu 06beanHEHUN NOSIBASIETCS BO3MOXHOCTb 3a4ecTb EUFT npoTus

BCcero o6beanHEHHOro AMBMAEHAHOrO goxoaa. B aTom m coctout naes «OHLWOPHOro CMeWwmnBaHnA».

Bonee Toro, Npv BbINO/HEHWUM ONpeAeneHHbIX ycioBuii EUFT, He MCMob30BaHHbIM B AaHHOM nepuoae,
MOXET WCMOJb30BaTbCA B ApYyrve Mnepuoabl UAM nepepacnpeaensaTbcs B npeaenax rpynnbl KOMMaHui

(04HAKO Mbl 3TW BOMPOCHI 34eCb paccMaTpuBaTh He Byaem).

OTMeTUM, 4YTo ocobble npaBuia NPUMEHSIOTCS K AUBUAEHAAM MOMYYEHHbIX OT «KOHTPOSIMPYEMbIX WUHO-
CTPaHHbIX KOMMNaHW» (TO eCTb OMLUIOPHbIX M HU3KOHANOrOBbIX KOMMAHWUN, KOHTPOMPYEMbIX pe3NAEH-
Tamn BennkobputaHum; TOYHOE onpeaeneHne Mbl onyckaem). B LenoMm BnageHwe TakMMW akUMSMU He
BJIEYET OTpULATENbHbIX HANOroBbIX MNOCNEACTBUI (T.€. NPUHYAUTENBHOIO BKIOYEHUS! 40X0Aa MHOCTPaH-
HOWM KOMMaHMW B Hanoroobnaraembln noxon pe3vaeHTa; ICTA Art. 747 et seq.), €CM KOHTposnpyemas
MHOCTpaHHasa KOMMaHuUs MPOBOAUT «MNPUEMNEMYIO AUBUAEHAHYIO MOAUTUKY», TO €CTb pacrnpenensiet
akuMoHepaM He MeHee 90% npubbinn. OAHAKO Aaxe B Ciydyae «NpUeMIeMOl MONUTUKU» ANS Lenen
WCKJTIOYEHUS ABOMHOr0 HaNoroo6n0XeHNs Takne AMBUAEHAbl HEKOTOPbIM 06pa3oM AUCKPUMUHUPYOTCS:
WCKJ/IIOYEHME ABONHOM0 Hanoroobs10XXeHNs NpouM3BOAUTCS, HO NMPU 3TOM «0b6beanHEHUE» C APYTUMU AU-
BMAeHAaMn He pgonyckaetcs. CornacHo nonpaskaMm, BHeCceHHbIM FA2000 (ICTA Art. 801C), anBnaeHabl
OT KOHTPOSIMPYEMbIX MHOCTPaHHbIX KOMMN@HWIA MONTHOCTBIO M30IMPOBaHbI OT MPOYNX AUBUAEHAOB, TO €CTb
B OTHOLIEHMM Hasora Ha HUX MOXHO 3a4YEeCTb TOMIbKO 3apy6eXxHblli Haslor, B OTHOLIEHUN UX Xe WU ynna-

YeHHbIW. Ha aTtom BOMpPOCE Mbl TaKXe He 6y,qu I'IO,CI,pOﬁHO OCTaHaBAMBATbCA.
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[Ons nposicCHeHMa cMbiCna paccMaTpyMBaeMbiX NOHATUI pPacCcMOTpUM HECKOJ/IbKO NMpuMepoB, NMo3anMCTBO-

BaHHbIX U3 NOCOBMSI BPUTAHCKON HANOroBOM CNyX6bl.

Mpumep 2. BbluMCNIEHME HANIOrOBOro BblYETa AN LeNOYKM KOMNnaHui (BbluncneHue EUFT,

cnyyam A)

Komnanus B nonyuuna npubbiib 100, 3annatuna Hanor no craske 25% (25) v BbiniaTuaa AMBUAEHAbI
KOMMaHUM A, yaepxxas Hasor y UCTOYHMKA Mo cTaBke 5% (3,75). KomnaHus A BbinnaTtuia AMBUAEHAbI

6PUTAHCKOM KOMMNAHWK, YAEPXKaB Halor y UCTOYHMKA No ctaBke 10% (7,12).

UK
7125 4
wihtax 7.12
A
F 3
75
wihtax 3.75 E: Profits 100, tax
25

KopnopaTuBHbIi Hanor
AvBnaeHabl Nony4deHHble 64,13
NJIOC HaNor y UCTOYHMKA 7,12
Nt0C OCHOBHOM Hasnor 28,7
WToro: Hanoroo6bnaraembln 4OXo4 100
Hanor no ctaBke 30% 30
Hanorosbiii Bbiuer
Hanor y ucrouHuka 7,12
OcHOBHOW Hanor 28,75
WToro: 3apy6exHbiin Hanor 35,78
HanoroBbliit BblueT 30
Hanor k ynnate 0
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Hanorosblii BbIUET NpY CTaBKe Hanora 45% 45

EUFT 5,78

Hanor B Benuko6putaHuu nnatutb He npuaetcs; 6onee Toro, o6pasoBancs EUFT, KOTOPbIA MOXHO UC-

nosib30BaTh AJ1A 3a4eTa NPOTUB Hasiora Ha Apyrue AMBUAEHAbI.

Mpumep 3. BbluMCNEHME HANIOrOBOro BblYeTa A1 LeNOovYKM KOMNaHui (Bbluucnenue EUFT,

cnyuan B)

KoMnaHus B nosyunna npubeinb 100, 3anaatuaa Hanor rno craske 50% (50) v BbinnaTuaa AMBUAEHAbI
KOMMaHuM A, yAepxaB Hanor y UCTOYHMKA Mno cTtaBke 10% (5). KomnaHus A B 6€3HaNOr0BOM pexume

BblnslaTuna amBmnaeHabl 6pVITaHCKOVI KOMMaHuu B pa3mepe 45

UE
Dividendds 4
A
Y
50
less wih5 B: Profits 100, tax
0

«OTONOK CMEeLLMBaHUS» OrpaHUYMBaET BbIUET OCHOBHOMO Hasiora Ha ypoBHe B cneaytouein hopMynoit.

(D + U) x M%= (50 + 50) x 30% = 30

Takum o6pasom, u3 50 K BblYETY NpUHMMaeTCs Tosbko 30.

Ha ypoBHe A cdopMyna AaeT ToT Xe pe3ynbTar.

(D + U) x M%= (45+55) x 30% = 30

Takum 06pa3om, K BblueTy npuHuMaeTcs 30 (M3 haKTUYECKM ynaadeHHbIX 55).

[ns ucumcneHuns EUFT npeacTaBMM, YTO CTaBKa KOPMoOpaTUBHOIO Hasora coctaBnseT 45%.

Toraa dopMyna Ha ypoBHe B aaeT cneayowmii pesynbTar.

(D + U) x M%= (50 + 50) x 45% = 45

Takum o6pa3om, EUFT Ha 3TOM YpOBHE CleAyowWwnii.

EUFT(B) = 45-30 = 15.
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Ta e dopMyna NPUMEHSIETCS U Ha YPOBHE A, HO NMpU 3TOM HEO6XOAUMO UCKITUUTL HANorn U AVBUAEH-
Abl, OTHOCSILLMECS K HWXHUM YPOBHAM. Bce AuBMAEHAbl Ha 3TOM ypoBHe 06pa3oBaHbl U3 AMBUAEHAOB,
MOJTlyYEHHbIX Ha HWXKHEM YPOBHe («UCKIUMB» 50 U3 45, nonyuymm 0), 0AHAKO OCHOBHOW Hasnor Ha 3TOM
YPOBHE Ha 5 6osblue, YeM Ha MnpefblaylieM, Tak Kak BKKOYAET CyMMY Hasora y UCTOYHWUKA, yriaueHHo-
ro komMnaHuei B. B pesynbTaTe o6aBoYHbIN EUFT, 06pa3oBaHHbIi Ha YpOBHE A, nofydyaercs kak 45%

oT 5, TO ecTb 2,25.

EUFT(A) = (max{0, (45-50)} + (55-50)) x 45% = 2,25

CyMMapHbIii EUFT paBeH 17,25.

KopnopaTuBHbIi Hanor

OvBnaeHAbl Nony4YeHHbIe 45
NJC Hanor y UCTOYHMKa 0
NJIKOC OCHOBHOM Hanor 55
WToro: Hanoroo6naraemblii 4oxXon 100
Hanor no craske 30% 30

Hanorosbi BblueT

Hanor y ucrouHuka 0
OcHoBHOM Hanor 55
WToro: 3apy6exHblii Hanor 55
HanoroBbliit BblueT 30
Hanor k ynnate 0
HezauTeHHbIN 3apybexHbI Hanor 25
EUFT 17,25

Hanor B BeJ'IVIKOGpVITaHVIVI nnaTtuTb He npuaetca; EUFT MOXXHO MCMOb30BaTh AN BblYeTa NpOTUB Haslo-

ra Ha Apyrve aMBuaeHAbI.

3akno4vyeHue

[vBMAEHAbI, NonyYaeMblie 6PUTAHCKON KOMMaHWel 1U3-3a pybexa, BXoAAT B Hanorosylo 6a3y no Kopro-

paTMBHOMY Hanory. o Hasoram, ynnayeHHbIM y UCTOYHUKA B APYroi cTpaHe, B BenmkobputaHum npe-
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[ocTaensetcs BblveT. Ecnu gaHHas MHBecTMuMs «npsmas» (6onee 10% B Kanutane), npeaocTasnsercs
TaKXXe BblUET «OCHOBHOMO» Hasora, ynjiayeHHoro AodepHein koMnaHuein. [axe ecnu ¢ AaHHOW CTpaHoi
HET HaNoroBOro CorfalleHus, BblUeT NpefoCTaBnseTcs B OJAHOCTOPOHHEM nopsake. 3To aenaet Benu-
KOBPUTAHMIO MPUBNEKATENbHON PUCAVKUMEN AN CO3AaHMSA MEXAyHapOAHbIX XONAMHroB. Ha Hanoro-
Bble BblUeTbl YCTAHOBJIEH P OrpaHUYeHuid. BbluMCeHMeM OCHOBHOIO Hasora, NoAsiexallero BblueTy,

3aHuMMaeTcs ocoboe noapasaeneHune Hanorosou CJ'Iy)K6bI.

MaTepuvan noAroTosfieH KoMnaHuei Roche & Duffay
Ten. (495) 790-2660; 624-1300
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