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KomnaHusi Roche & Duffay cneumanusupyetcs Ha MexayHapoAHOM
HasoroBOM U KOPMOpaTUBHOM MnaHupoBaHuu. [lpeactaBneHa B
Poccun ¢ 1992 ropa.

[ E / s
~Brinyck 4 | LBl Moppo6Hylo nHopMaumio 06 ycnyrax Komnaum Bbl MoxeTe
Aﬂl“,r't'l" 2007 . Y noslyunTb Ha cavTe http://www.roche-duffay.ru.

HoBocT Me:KIyHAPOIHOT0 HAJIOTOBOT0 MJAHUPOBaHus. Beinyck 4
N30paHHble opucAUKIMY U BaskHeiimmue HoBocTH 2006-2007 rr.

3a mocnenHuEe ABa TOAa MPOM3OLLIM BaKHbIE H3MEHEHHS B KOPIOPAaTHBHOM U
HAJIOTOB 3aKOHOJATEJILCTBE IIEJIOT0 pPsiAa CTpaH, SBIAIOMMMUCS KIACCHYECKHUMHU
0azamMu A1 CO3MaHUsI CTPYKTYp, MCIIOJNB3YIOIIUXCA B MEXIYHAPOJHOM HaJOTOBOM
IUIAHUPOBaHWU.  PanukanbHeie peopMbl KOPIOPATUBHOTO TpaBa MPOBEICHBHI B
BenukoOpurannu u Ha bpurtanckux Buprunckue octpoBax. BakHble n3MeHeHUs
BHECEHBI B HAJIOTOBOE 3akoHomarenscTBO HunepnannoB m bemerun. IlosBuimmcs
HOBbIE MHCTPYMEHTBl HAJIOroBOro IutaHupoBanusi B JliokcemOypre. C s3tumun
W3MEHEHUSAMH MOXHO IIO3HAaKOMHTHCA B COOTBETCTBYIOIIHMX CTAaThsIX HACTOSIIETO
Oromnerens. Kpome toro, mbl 3HakoMuM Bac ¢ HEKOTOpbIMHM BHAAMHM KOMIIAHMWA B
O0venunenabix Apabckux Owmmparax u B CIIA.  [lomHble TekcThl cTareit
OTKPBIBAIOTCA MPU MEPEXOJIE MO CCHUIKE.
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KopnopaTtuBHoe 3akoH01aTeIbcTBO BBO — nmocienne n3MeHeHust

Bbpurtanckue Buprunckue octpoBa (bBO) — oana u3 Hambonee mnomyssipHBIX
opmopHbIXx 30H. B 2005-2006 romax Ha BBO Obuta mpoBemeHa TOBOJBHO
pamukanbpHas pedopma KOPHMOPATUBHOTO ¥ HAJOTOBOTO  3aKOHOJATENHCTBA.
KopoTko  TOBOpsi, OBUIO  JHKBHAMPOBAHO  pa3iMyde  MEXKIYy  BEPCUSIMH
KOPIIOPATHBHOTO 3aKOHOJATEIECTBA, PETYAUPYIOIIUMH OQIIOPHBIE M MECTHBIC
(HeopmopHBIE) KOMITAaHNH. PaHee OHU PeryIMpoBaNCh ABYMS pPa3HBIMU 3aKOHAMH
(International Business Companies Act 1984 (Cap. 291) u Companies Act (Cap.
185), coorBercTBenHo). llocme mepexoanoro mepuoma 2005-2006 romoB, TO €CTh
HauuHas ¢ 1 ssaBaps 2007 rona, na BBO geiicTByeT equHbIil KOpIOpaTuBHbIi1 3aKoH
Ut BeeX BUI0B Komranuii (Business Companies Act 2004) (3akoH 0 KOMMEPYECKIX
KOMITaHUSX). OpHako m0Opu 3TOM TOJHOCTBIO OTMEHEHO HAaJIOTOO00JIOKEHNE
KOPIIOPATHBHOTO JIOXOa, TO €CTh KOMIIAHHH TO-TIPEKHEMY MOTYT UCIIOJIb30BATHCS B
KadgecTBe o¢pmopHbIX. Bce panee co3mannpie kommanuu bBO ¢ Hagama 2007 roga
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CUMTAIOTCA aBTOMaTudecku (0e3 HeoOXOAMMOCTH COBEPILIEHHUS KaKUX-I100
JeCTBHI) EpEepEeruCTPUPOBAHHBIME 110 HOBOMY 3aKOHOAATEIbCTBY.

HoBoe kopniopaTHBHOE 32aKOHOIATENLCTBO Beankoopuranun: Companies Act
2006

HoBrili 3akoH 0 KOMIAHUSIX MPENCTaBIsIET COOOM BaKHBIM IIar B Pa3BUTHUU
KopropaTuBHOro npasa BemmukoOputanuu. KoHcommaupys paHee IeiicTByIOIIUeE
MOJIOKEHUA, OH TaKKe BBOAM T MHOTO HOBBIX HOPM, 4acTh M3 KOTOPBIX SBIISIETCS
KOJU(HUKAITUEH MPereICHTHOrO NpaBa, a 4acTh - umiieMenTaruen aupektus EC. K
HamOoJjiee MpUMedYaTeIbHbIM HOBIIECTBAM MOXHO OTHECTH CIEAYIOIIHE: PE3Koe
cykeHue GyHKIUH yIpeauTeIbHOTO JOTOBOPA KOMITAHNHU; OKOHYATEIIHbHBIN OTKa3 OT
TPagUIMOHHON  JOKTpuWHBI  ultra  vires (Tpeamosiaraiomell  OrpaHHYCHHE
MPABOCIIOCOOHOCTH KOMITAaHUM €€ YYPEOUTEIbHBIMU JOKYMEHTaMH); OTKa3 OT
KOHIICTIIINHN Pa3pelIeHHOTO (YCTaBHOTO) KaruTajla KOMIAHWHW; KOAU(pUKAIUsS HOPM
oOmiero mpaBa OTHOCHTEIBHO OTBETCTBEHHOCTH JAMPEKTOPOB KOMITaHUH;
oOJeryeHre aJIMHHHACTPATUBHBIX TPEOOBAaHUNW K YACTHBIM KOMIIAHUSM (OTMEHa
TpeboBaHUI 00 00s3aTENPHOM HAJIWYMU CEKpETaps, O IMPOBENEHUH E€XKETOJIHbIX
coOpaHWii aKIMOHEPOB); TIPEABIBICHNE 00JIee KECTKUX TPEOOBAHUM K MYOIMIHBIM
KOMITaHHUSIM B YaCTH UX HMPO3PAYHOCTH.

Cratbs onmyOnukoBaHa B xypHane "Poccutickas octunus” (Ne 3, 2007).

NHBecTUIIMOHHBIE HHCTPYMEHTHI JIlokceMOypra

3akoHogarenscTBo  JlfokcemMOypra mpeajaraeT MEXAYHApOAHBIM  HHBECTOPaM
Oorartblii BIOOD MHBECTULIMOHHBIX MHCTPYMEHTOB. VX OCHOBHBIE XapaKTEPUCTUKU
MPUBEACHBI B CIEAYIOIIEH CBOAHOW Tabmuie. BpiOOp KOHKPETHOTO MHCTPYMEHTa
OTIpENENAeTCS] TEMH 3aJadaMy, KOTOpbIE IOJDKEH penlaTh AAHHBIA HHCTPYMEHT.
Pemaromee 3HaueHue mpu BbIOOpE HMMEIOT MPENINOJIAaTaeMblii KPYr HWHBECTOPOB U
TP EANOJIaragMbIil CIIEKTP 0OHEKTOB HHBECTHUIIHH.

HaJjioroo0.10:xeHye naTeHTHOIro 10X01a B beJanruu.

Benbruiickoe mpaBuTenbCTBO OOBSIBUIIO O CBOEM HaMEPEHHH BBECTH HOBYIO CUCTEMY
HAJIOro0OJIOKEHUSI J0X0Ja OT MATEHTOB, MNPEINOJAralllyl0 OCBOOOXKICHHE OT
Hamora 80% »9TOrO0  goxoma. DTo  cooTBeTCTBYeT d((EKTUBHOW  CTaBKe
Hasnoroobnoxenus 6,8%. JlanHas mepa, Kak npeanoaraercs, OyaeT CTUMYIMpPOBaTh
Oenmpruiickue KOMIAaHUM  Oojiee  aKTHUBHO  3aHUMAaThCd  TEXHOJOTHYECKUMU
HCCIICOBAaHUSIMHM, a TakXe BBICTYNIaTh B KayecTBE BIaeiblia MATCHTOB.
[Ipeamonaraercsi, 4To HOBas CHUCTEMa HAJIOTOOOJOXKEHHS HAaYHET JeiCTBOBAThH
HauuHast ¢ 2008 HanoroBoro roga. MOKHO MpeNNoOJIOKHUTH, YTO 3Ta Mepa CTraia
CBOEro pojAa OTBETOM Ha MOJOOHBIEC K€ M3MEHEHHSI B HAJIOTOBOM 3aKOHOJIATEIILCTBE
Hunepnannos.

HunepJaanabi: Hagdorosas pedopma 2007 roaa.

B mae 2006 roma MwuHHCTEPCTBO (HMHAHCOB BHECIO B IMapJIAMEHT CTpaHbI
3aKOHOIPOEKT, BHOCSIIMN MOMPAaBKH B JEHUCTBYIOIIEE HAJIOTOBOE 3aKOHOAATEIHCTBO
(3akoH o Hanore Ha kommaHuu OoT 1969 r.). OcHOBHas 1ENb MONMPABOK — CHEJIATh
HaloroByto cucremy HuzaepnanmoB Oojee «KOHKYPEHTOCIIOCOOHOM», a Takxke
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MPUBECTH €€ B COOTBETCTBUE CO CTaHAApTaMH, MpUHATHIMH B EBpomeiickom corose
(EC). OcHOBHBIMH TOJIOXKEHUSMHU pedopMbl SBISIOTCS (1) yMEHBIIEHHE CTaBKH
KOPIOPaTHUBHOTO HajJOra W CTaBKM HaJora Yy HCTOYHMKAa Ha JUBUICHIBI,
BBIIUIAYMBAEMBbIE 32 pYyOex; (2) yrTouHeHHe TOJOKEHUH 00 0CBOOOKIECHNH OT HajIora
J0X01a, TOJy4aeMOro OT y4JacTHsl B JPYrux KommnaHusx; (3) BBemeHue ocoOoro
peXuMa HaJIOroOOJOKEHUs Ui MPOLEHTOB, BBIMJIAYMBAEMBIX B pPaMKax TIPYIIIBI
KOMITaHUH, U JUI JOXOA0B OT IMaTEHTOB.

Cratbs onmyOnukoBaHa B xxypHane "Poccutickas octunus” (Ne 12, 2006).

Odmopuasg komnanus B CIIIA? KomnaHuu ¢ orpanu4eHHo i
oTBeTcTBeHHOCTELI0 (LLC) B MeXKIVHAPOAHOM HAJOIOBOM ILIAHUPOBAHUU

Bompeku pacnpoctpaHeHHOMY MHeEHUIo, odmopHbix komnanuii B CIIIA He
CYIIECTBYET, BO BCSKOM CjJydae, B OOBIYHOM CMBICIIE CJIOBA. JloBOJIBHO
pacnpoctpanerHas B Poccun 90-X ro10B mpakTHKa MCIOIb30BaHUS KOPIIOPALUNA U3
Jenarapa u u3 apyrux mratoB CIIA B kauecTBe 0€3HAIIOTOBBIX HHCTPYMEHTOB ObLIIa
OCHOBaHa Ha rpy0OeileM HapyLUICHHMH 3aKOHA: KOMIIAHHS MPOCTO HE CTaBWJIACh Ha
¢benepanbublii HamoroBeld yuer B CLA w He muaThiia MOJOXEHHBIX IO 3aKOHY
HanoroB. Bwmecte ¢ Tem B CIIA cymectByeT apyras OpraHun3alMOHHO-IPaBOBas
¢dopma, KoTOpas B ONpEAETCHHBIX CHTYyalUsAX MIOMYCKAaeT €€ WCIIOIb30BaHHE B
0€3HAJIOTOBOM PEXHUME, MPUYEM Ha a0COIIOTHO 3aKOHHBIX OCHOBAHMSX.

Coznanue komnannii B O0beIHHEHHBIX APAa0CKHX JDMHUPATAX.

Ha teppuropum OAD neiictByeT Heckoiabko CBOOOTHBIX DKOHOMHYECKHX 30H, B
KOTOPBIX MOKHO 3aperucTpHpoBaTh KOMIaHuH. [Ipu 3TOM HMHOTOA Ha TEPPUTOPHUH
OIHOTO 3MUpara JercTByeT Heckoipko CO3, Hampumep, Ha Teppuropuu Jydas
neiictByeT Heckonbko CO3, Hanpumep, Ha Teppuropun JlyOas nedicTByeT HECKOJIBKO
C23, nampumep, Jxeden Amu u C33 Asponopra [dybas. Kommanuun OAD moxHO
WCIOJIb30BaTh B ILENAX HAJOTOBOIO IIJIAHWPOBAHMS, IOCKOJIBKY OHHM 00JanaoT
CIEAYIOIIMMHA  NPEUMYILECTBAMH:  BO3MOXHOCTH  BJIQZICHUS  WHOCTPAaHHBIMU
rpaxaaHamMu Ha cymectByomue B CO3 KOMMNaHWU; OTCYTCTBHE TpeOOBaHHS O
mapTHépe MO0 areHTe; TaMOXEHHBIX TMOIUIMH Ha TOBaphl, BBe3¢HHBIE B CO3 U Tak
nanee.
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CCBUIKH 110 TEME:

24 asrycTta 2007 r. [laH1s cokpallaeT NoA0X0AHbIN Hanor

10 aBrycTta 2007 r. HuaepnaHabl pacluMpsaroT CBOK CeTb cornaileHunii o6 obMeHe Haoroeou

MHOOopMaumnen

03 aBrycta 2007 r. HnaepnaHabl pacliMpsioT CBOK CeTb cornaweHnii o6 obMmeHe HasloroBowm

MHOOpMaumnen

03 aBrycta 2007 r. OAD 0406psAKT 3aKOH O TOProBoM 3Hake CoBeTa N0 COTPYAHWUYECTBY CTpaH
Mepcuackoro 3anvea

03 aBrycta 2007 r. OnybnnkoBaH PEUTUHI CTPaH MO YPOBHK HaJIOroB

06 uions 2007 r. HanoroBoe ynpasneHnne CLUIA NpuKpbiBaeT fa3eriky Nocae HaJoroBbix onepauunin
1BM

06 uions 2007 r. E3CT 1 KaHaza BeAyT neperoBopbl 0 cBo60AHOM Toproene

06 utons 2007 r. CUIA yaoBNeTBOPEHbI 3aKpbliTUEM poccuiickoro canta Allofmp3

22 vioHsA 2007 r. MHBecTdoHaam CLUA 3akpbiBatoT la3elkn B HaJIOrOBOM 3aKOHOAATEbCTBE

01 unioHsa 2007 r. leHb 0cBO6OXAEHMS OT Ha/loroB B BennkobputaHnm NnpuxoamTca Ha 1 UoHS

01 uioHsa 2007 r. BennkobputaHmsa noanucbkisaeT KoHBeHLMo O3CP no HanoroobsioxeHmno

23 Maga 2007 r. B CULIA o6pa3oBacs HOBbI COKO3 B 3aliNTy aBTOPCKMUX NMpas

18 masa 2007 r. KnoTckoe cornaweHne pacnpocrpaHsaeTcs Ha [hkepcu

18 masa 2007 r. EC noaTBepanaa BO3MOXHOCTb BBeAeHUA eBpo Ha Knunpe n ManbTe

11 mag 2007 r. JIUXTEHWTENH BBOANT HOBYIO hOpMYy KOMMaHwuu

30 mapTa 2007 r. [ocTaHOBAEHWE CyAa MO3BOAMIIO TeaTpaM BennkobputaHMn yMEeHbLWNTb Haaoru

30 mapTa 2007 r. UmMurpaumoHHasa cnyxb6a BEBO 3anyckaeT HOBbIl Be6-calT

23 mapTta 2007 r. Komnceuns puHaHCoBbIX ycnyr [)Kepcu Ha4YnmHaeT COTPYAHMYECTBO C KUMPCKUMU
PErynsTUBHBLIMW OpraHamu

23 MapTa 2007 r. HoBoe B Companies Act 2006 BennkobputaHum
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